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No, 1,216. 


WHAT TO BUY. 
A SERIES OF POPULAR oe ON INVESTMENTS. 
o. I. 
Tx state of the money market indicates that much money 
is lying idle which the owners do not know what to do with. 
Confidence is said to be shaken, and in many things is 
shaken. But as soon as any investment is proffered in 
which the public have faith, be it a Russian loan, or a Queens- 
land loan, or a Victoria loan—the sums subscribed commonly 
exeeed the sum asked for. There is evidently a mass of 
money craving for a safe and not extreme income, if only it 
knew where to find it. 
We propose, therefore, to devote a series of articles to the 
deseription‘and discussion of the various sorts of practical 
investment, and we shall try as far as we can to make these 
articlés of a popular cast’and easily comprehensible contents. 
We shall not, indeed, refrain from real principles or abstain 
from giving reasons ; nobody ought to put their money where 
they do not ‘understand; and the sole use of such articles 
as these is to make them understand. But we shall 
abstain as much as possible from columns. of figures 
which frighten many, and shall embody in as homely illus- 
trationa ap We, can, the doctrines, we inculcate, and the 
arguments\by whieh’we sustain them. The doctrines are by 
no means the worse on that account. Benjamin Franklin, was 
never content with, and always half suspected the correctness 
of, an elaborate scientific experiment till he made it over again 
with the simplest materials. Just so abstract principles are 
well tested by the vivid illustrations of popular discussion ; we 
then know what they are at all events. 
A piece: of advice now most commonly given is wholly 
wrong, Safe;men‘say, “ Why cannot people be content with 
“ the old things? Why will they be rushing into something 
“new. ‘That sort of experimentation causes panics. We 
“should have no such calamities if every one adhered to 
* tried and stable investments as J do.” Such advice as 
this has been going on from the beginning of money, and 
has never convinced those to whom it was said. A 
large number have always preferred new undertakings. 
And the counsel is not only practically unconvincing, 
but intrinsically absurd. There is a great deal of new capital 
—by new saving—every year, and that new saving must be 
invested somewhere. But all old investments are occupied, 
just because they are old. If A buys consols, B must sell 
consols, and therefore B’s money has to be invested : an equal 
sum of capital still seeks employment. Some one must start 
some new undertaking or else new capital cannot be employed. 
You might’ as well attempt to feed an augmenting popula- 
tion on unaugmenting food, as to invest an augmenting wealth 
in old and tried undertakings. 
The first answer to the question, How am I to invest my 
money ? reast be in the form often ascribed to our Scotch 
neighbours—a retaliatory question. We must ask, who are 
you? Much that is safe for one person, is wholly unsafe for 
another, and much which may wisely be recommended to one 
person must be sedulously shunned by his neighbour The 
reason pervades the whole subject, and unless it is distinctly 
perceived, the entire discussion will be dim. 
Probably it has never struck people to inquire why they 
should have interest for their money ; they have always been 
offered it, have often received it, have always been familiar 
with it; but why should an old maid or a country rector with 
100/ get 103/ for them this time next year? So long as the 
hundred sovereigns lie in the rector’s possession or the lady's, 
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they will never, either of them, make it more. In many 
states of society, too, the idea of interest is developed very 
imperfectly. In Oriental countries a man puts his money into 
diamonds or gold and silver ornaments, or perhaps he buries 
the specie itself. He is content to keep what he has, if he 
only can keep it. He does not expect, as by invincible asso- 
ciation we all now expect, our property to get more of itself. 
So deep did this conception of the unnaturalness of interest 
penetrate into early society that the laws against usury were 
stoutly defended upon a quasi-philosophic tenet that money 
was inherently “ barren.” 


In fact, everything is barren except industry. There is no 
means of augmenting the value of human things except by 
labour. Wealth is that which satisfies human wants, and to 
make wealth greater you must make it satisfy human wants 
more. There is an immenso productive and distributive 
agency going on for that purpose. Food is grown, clothes 
are made, meals are prepared, houses are built and ornamented. 
Ships and railways convey the produce of one spot to please the 
desires of another spot. The whole of human industry, as it 
is catalogued at a census, and as it is added up in statistical 
researches, is one vast machine, by which what was unfit to 
gratify man is made fit to gratify him. 

When quiet people who can do nothing grasp this, they 
will begin to feel how far they are from the pecuniary 
sphere of action, and why it is diffiewlt for them to get 
interest on their money. We have heard an anecdote told by a 
good City broker. He said, “There were three stages to a 
speculation :—first the clever man—the original man—finds 
“ a good thing out; then the whole trade sees he is right and 
* joins; and at last comes the gentleman from the West-end, 
“ and upon which we know it is all over.” This is the real 
explanation of half the suffering of the last year. Persons 
who really knew nothing of what they were doing, who are in- 
capable of learning anything to the purpose about what they 
are doing, began to buy shares or to subscribe for shares 
because they heard others. were gaining much by shares, 
They did not know the City world; they did not know that 
no one ever tells you when he loses, but that most tell you 
(and the consummate practitioners drop adroit and delicate 
hints) when they gain. Accordingly these uninstructed 
people came into what was in its own way a most instructed 
world, and naturally lost ali the property which they brought 
there. 

A man who gets interest for his money should ask, “ Why 
“ do I have this money ? Who made this money? I could not 
“make a sixpence myself; if the money had staid in my 
“drawer, it would never have got any more, why then 
“ did it get any more?” This may sound very commonplace, 
almost trivial. But there is a profound saying of a great 
English writer that half people’s errors, and those the most 
important, were caused by people being unwilling to accept 
anything so “poor” as the truth ; anything which sounded 
so plain, easy, and unexacting, But many aching hearts 
would have been far easier now, if this time last year they 
had been humble enough to act on these mean and simple 
considerations. Many a growing number of people ask not 
why do I get my interest, but how shall I get more interest ? 
and these are the legitimate prey of speculators and knaves. 

The primitive considerations in money are two. Firstly, 
Whose labour do you propose to get a share of ? 2ndly, 
What is your certainty that you will get a share in it? 
Persons who want to understand the income, should sit with 

folded hands, should lock themselves into a room till they can 
| answer these questions plainly, and to their own satisfaction ; 
they should think of them when they wake of a morn- 
ing, and not rest while there is any difficulty they 
do not understand. These questions raise two distinct 
topics of reflection, which must be kept apart or the 
subject is in a maze. The efficiency of the industry 
in which the investor proposes to take part, and the gua- 
rantee which the investor has that if he lends his money he 
will really get a share in that industry. Suppose, for ex- 
ample, a person buys a railway debenture, he has to consider 
the goodness of the railway, that is, its capacity of yielding a 
revenue proportionate to the capital invested in it, and so 
leaving a balance over and above working expenses ; and next 
what rights the debenture gives him, and how he would en- 
force those rights if needful. A great many people have had 
a very dismal light cast on the last part of the subject, and 
have found that when there is confusion, or when debentures 
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have been issued in excess, it is by no means to get dg. 
bentures paid. The railway may be imsolvent, or thie ley 
validity of the debenture may be defective, 


Unquestionably the complex structure of our peeup; 
system makes it at first difficult to say whose labour a 
really getting the produce of. Bunt the difficulty of d 
it is an additional reason why it should be done,—in y , 
tion to the number of links in a chain, is the risk that 
chain may be broken, and unless each link is sound, those 
rely on it may be ruined. 

Suppose, for example, A deposits 1000/ at a bank - 3 
cent. interest, whose labour does he share, or 
share? The banker is not a producer; he sits in his 
and makes nothing, and possibly could make nothing. Bat | 
he lends; that is to say, he endeavours to share in the pres| 
duce of the labour of other people. The bulk of the loagsi| 
of bankers are to the industrial classes upon bills of ex | 
or in some analagous form. If the banker make good loags| 
he is safe, and if he makes bad loans he is unsafe. | 

The loans of a banker are of two sorts, one in whieh hp] 
has actual property pledged to him, like a pawnbroker, andj ‘a! 
this case the depositor proposes to share in the skill and |) 
labour of the banker in estimating the value of sueh 
perty: and much more commonly the banker lends to busingy 
people on bills of exchange, which are really on the aa 
of A, B, C, D, and E, combined or separate, to repay him 
Here the depositor proposes to share in the skill of the banker 
in judging of these persons, and of the likelihood they will 
make money, in which first the banker and then the depositer 
will have a share. | 

It may be said that some lenders do not trust industry @ or 
trade at all—that their security is political and not economical, 
It may be said that a person who buys into the Eng 
funds or the French funds, trusts the English or French Ge 
vernment, and need not consider any entity further or mom 
remote. But a Government for this purpose is only a 
machine ; it is, as the late Sir George Lewis once said, “ay 
“engine by which the nation may be plundered ;” it is, ig 
plain English, a force by which a part of the produce of the 
industry of subject people may be, if there is enough, and if 
it chooses, and other people choose, be paid to the foreign cre 
ditor. In this case, as everywhere, you have to consider 
whether the industry is productive or barren, that is, in this 
case, whether the people are rich or poor, and also what is 
your means of getting at that industry in case of need. 
This inquiry cannot be really answered without asking 
what is its form of Government, not only what is the opu- 
lence, more or less, of the nation? Does it give certain mle 
to the honest class—or, at any rate, to the 
pro-paying class of the nation, or does it give power, 
or the chance of power, to an anti-paying or dishonest class, 
And it is always to be observed that no Government is bound 
to pay anything which it did not promise to pay. Now the 
debts of States are by a curious national phenomenon eon- 
tracted in the form most convenient to borrowers, and in one 
cardinal respect least convenient to the lender. They are per 
petual annuities, that is Government undertakes to pay you 
so much interest every year for ever. But it undertakes no 
more. A great number of the simple class who invest im the 
funds are utterly ignorant of what they are doing. They have 
no notion that they not are as sure of their principal as of their 
interest. Of course they have only bought the perpetual |) 
promise of the Government, and what the value of that promise 
will be in the market hereafter, will depend on the future 

credit of the Government, on war or peace, on the comparative 
popularity of other investments, and on a hundred other con- 
siderations. 

There is, indeed, an exceptional case in which you lend to 
a prodigal who leaves property in pledge, and you propose to 
yourself to get the interest, not from him, but from his pledge. 
You know you say to yourself, “That such a fool as A. B. 
“« will never come to good, and, therefore, I must sell off what 
“he leaves with me.” But for our present purpose such 
loans may be neglected,—-common investors are not going to 
lend to prodigals. We name the exception that we may nob 
be open to theoretical censure, and not for the purposes of 
practice, 

The reason, therefore, why the question, how am I to invest 
my money ? can only be truly answered by a counter question 
as to the person inquiring, is plain. Some persons are 
to judge of one stage of the industrial process, and of one sort, 
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and others of another stage and of another sort. Some are 
capable of going into business for themselves, others of under- | 
standing 3 railway debenture, others of understanding a bank 
deposit. But in each case the object is to get near the wealth 
creator, and those persons have a natural advantage whose 

ity and opportunity enable them to get near to him, 
and those anatural disadvantage who from want of compre- 
hension, or from living out of the pecuniary world, must 
remain at a comparatively great distance. 

We shall point these considerations hereafter in relation to 
each investment, but there are some general cautions which 
we should set down because they are precepts to the investor, 
rather than analyses of the investment. 

First.—Have nothing to do with anything unless you under- 
stand, at least believe you understand, and stop for any time and 
whatever any one may say till you are sure you do understand it. 
If you find it baffle you long, have nothing to do with it, for 
probably you may not apprehend it after all. 


Secondly.—Divide your investments. It will be evident 
from what has been said that every mode in which money 
can be employed has some attendant risk. This taking a 
share in industry is a delicate procese to those who can know 
put little of industry. Perhaps an instance may be better 
than an argument. We know a case, A year-and-a-half 
ago a man of trained pecuniary judgment was asked to recom- 
mend investments for a friend’s money. One of those he most 
confidently recommended was the “Conrolidated Bank ;’”’ but 
by almost insane and sudden errors that bank first injured its 
credit, shut its doors, and even now goes on at a reduced 
price per share, and no doubt at a reduced dividend. Yet no 
doubt, the advice given was right. The bank was good at 
that time, but it shows with the conclusiveuess of a catas- 
trophic example how necessary it is to divide your invest- 
ments, and how impossible it is to be thoroughly secure of 
any one. 

Srdly. We should warn investors against the advice of 
others. It is quite right to take counsel, to hear what is to be 
said, and to use it as ground for a decision. But it must be 
used to aid the intellect, not to supersede the discretion, 
Most advisers counsel what is safe for themselves, but then 
they suppose a competency which probably the person advised 
does not possess. Perhaps the investment may be quite good 
in 1866, but will it be good in 1876? The industrial condi- 
tions may possibly have wholly changed in ten years; but will 
this investor before us be wise enough to watch for, or be able 
to appreciate the alteration. Above ail, the worst adviser in 
investments is a broker. He is thinking not of the perma- 
nent price, which is the investor’s main point, but of the mo- 
mentary price, which is the cardinal fact to him. He lives 
by dealing, and is hourly watching infinitesimal changes of 
value. He lives, too, in a stock exchange whirl, far away from 
all sedentary consideration, all solid, silent thought. He may, 
too (at least many inferior brokers are so), be paid a larger 
commission on questionable investments which hang over the 
markets, and which the holders are anxious to get rid of. 
Thousands of bad railway bonds have been in the last two or 
three years sold to people who could ill bear the loss, because 
the broker was paid much to dispose of them. Trust your broker 
as to when you shall buy; he knows the momentary ins and 
outs of the market better than you ever can; but trust your- 
self as to what to buy, for he has no particular skill in decid- 
ing that matter. He may have an interest in deciding it 
wrong, and has at least a far less interest in deciding the 
matter rightly than you the investor have. 


THE MONITEUR ON THE RE-ORGANISATION OF 
THE FRENCH ARMY. 
Tae publication of a manifesto by the Emperor of the French 
is always an event, but even Napoleon has scarcely issued a 
document of such terrible importance to Europe as that which 
appeared in Tuesday's Moniteur. It is an official account 
of the project for the re-organisation of the French army, 
which His Majesty is about to lay before the Corps Legislatif, 
to be passed into operative law, and which, he declares, is in- 
tended to create a permanent system “ not varying with the 
mutations of public opinion.” It is to be like conscription 
itself, one of the organic laws of France, and a vaster change 
than it will effect in the position of tha: Empire, and therefore 
of the whole world, it would be difficult to conceive. The 
sketch of the design which we were able to give a week or 
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two since, though entirely correct, fell very far short of the 
reality. We believed that the Emperor intended to add some 
400,000 men to his reserves, but never imagined that even 
Napoleon, with all his dreamy vastness of conception, and all 
his fixity of purpose, would venture to carry his ideas 
to their logical conclusion, and decree that the whole 
male population of France should be placed under 
regular military dscipline, made liable for service at home 
or abroad, the instant war has been declared. Yet this 
and nothing less is what he proposes to do, avowedly 
and openly proposes, for the Moniteuwr boasts that the plan 
throws the “ sacred” duty of defending the country upon the 
whole instead of a part of the population, that it equalises 
for all men the liability to military service. Indeed the 
Emperor regards such liability as a needful element in politi- 
cal training, and speaks of his plan as one which will “ disei- 
“ pline the nation by organising” it with military rigidity. 
The system of recruiting, as actually carried out in France, 
has since the revolution been in this wise. Every man on at- 
taining the age of twenty is bound to present himself at the 
divisional centre as a person liable to military service, and as 
a matter of fact does so present himself. The terrible rigour 
of the Convention, and subsequently the military exactness of 
Napoleon’s Government, has so “ disciplined” France that re-, 
sistance to the conscription is nearly unknown, and evasion, 
except by flight, is impossible. The men appear therefore, and 
as the population is stationary, the total rarely varies, 
being, says the Moniteur, usually 326,000, Of this 
number one-third are rejected by the doctors, as being 
under the standard of height, or maimed, or visibly unfit for 
military service. A few more plead one of the two or three 
legal grounds for exemption, andthe remaining total of ‘‘valids,” 
as the officials call them, averages about 200,000, Of these the 
Government takes half or 100,000 to serve for seven years, 
a tremendous tax not only npon the labour fund of France, 
but upon her prolificness ; for although marriage is not abso- 
lately forbidden to the French army, it is in practice unusual, 
This number the Emperor proposes to increase by six-tenths, 
demanding every year 160,000 recruits for the army, and 
leaving oul 40,000 youths “exonerated,” who are, however, 
all swept in by a subsequent addition to the plan. The 
60,000 directly taken are not of course to be made regular 
soldiers, for that would crush the finances, but they are to be 
thoroughly trained in camps and barracks, then dismissed, and 
then called out for exercise three months in every year. The 
ultimate number of the reserve is expected to be 400,000, and 
of these half are liable to summons at discretion, either in peace 
or war, eyen as the Moniteur puts it to fill up the ranks of regi- 
ments accidentally weakened. A liability’so continuous and 
unlimited will of course be as serious an interruption to careers 
as actual service and will almost or entirely prohibit marriage. 
The second half are not liable to be called out in time of 
peace, but are liable the instant war is declared, which, con- 
sidering the immense number of expeditions sanctioned in 
this reign, is a very serious obligation even without the drill. 
Finally, the whole of the “ exonerates” and passed soldiers, 
that is the whole remaining population, are placed in the 
National Garde Mobile, are to be thoroughly trained if not 
trained before, and liable whenever danger threatens 
or the glory of France is at stake. The whole youth 
of France capable of military service is in fact placed 
under drill, officered, and legally liable to summons. 
In twenty years therefore there will not be an 
able-bodied man in France who is not also an efficient 
soldier, who has not been thoroughly drilled, who has not passed 
part of his time in barracks, and who is not accustomed to 
obey without question the word of command. The French 
nation will be as thoroughly drilled as the Prussian. At pre- 
sent one exemption of great practical weight is allowed to the 
middle class. A conscript who can pay 2,500f to the Caisse 
de dotation is allowed to do so, and go free, the money being 
employed in purchasing an equal number of old scldiers, who, 
it is thought, give solidity to the system, keep up the regimens 
tal traditions, and set the conscripts an example of rigid and 
prompt obedience. Families frequently make the greatest 
efforts to secure this sum, and so retain their sons, even 
peasants frequently saving from the time a child is born, For 
the future, however, this exemption is to be strictly limited on a 
scheme which we do not precisely understand, but which ex- 
cites great alarm among the pyofessional classes, aud which 
certainly terminates the legal right of buying exemptions. 
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The whole of France is, in fact, made liable to service, and in 
France, it must be remembered, a liability to the State is 
always rigidly exacted. Frenchmen love efficiency, and we 
may be sure that if a National Garde Mobile exists, that Garde 
will very soon be rendered by instruction, drill, and camp life, 
equal to regular soldiers. His Majesty, indeed, calculates on 
this, stating that in six years his scheme will give him an army 
of 417,000 active soldiers, 212,000 active reserves, 212,000 
second reserves, and 390,000 Garde Mobile—making, toge- 
ther, one million two hundred thousand soldiers, supported, 
it must not be forgotten, by an annual draft of 200,000 
recruits. France, in fact, could under this scheme move four 
armies, each greater than the Prussian at Sadowa, all at 
once, and feed each of them with 1,000 men per week, 
and yet leave behind them all the entire male popula- 
, tion above twenty-six, every man of whom will have been a 
j trained soldier. It is impossible even to estimate the power 
of such a prodigious organisation, but this one fact is certain, 
that no first-rate nation, not protected by the sea, could resist 
it, unless its own population were similarly armed ; that Italy, 
for example, if threatened by France, could secure her inde- 
pendence only by drilling her whole population. The Prussian 
example already tends in this direction, and we look, there- 
fore, in a few years to see at least one-tenth of active life 
among all the men on the continent of Europe spent in the 
| barrack or the camp. Smail nations are completely over- 
awed, the entire male population of Belgium, for instance, 
being only three-fourths the number of the French army, only 
just equal to the active army and reserves instantly available 
in war. 


Of the expense to be entailed by this gigantic plan we have 
as yet no satisfactory explanation. At first, doubtless, it will 
not be very great, but it will increase every year for six, years, 
when the whole additional force will require depots, arms, 
clothing, food for the time of exercise, horses, officers, and 
noa-commissioned ‘instructors. Frenchmen never serve with- 
out pay, though the pay is low, and the increase will be felt 
in the departments, foundries, factories, powder mills, and so 
on, almost as fully as if the men were added to the regular 
army. We do not say that it will be unbearable; but it will 
be a most serious addition to an expenditure already great, a 
most serious deduction from a reservoir of labour already too 
low for the best interests of France. In other countries, 
Prussia excepted, the change will press almost as severely, and 
even in England it is doubtful whether it will not be felt. 
True, we are in no new danger of invasion. France has 
a hundred thousand men to spare even now, and if she had 

| a million she could send no more across the sea. But it af- 
| fects us in this way, that an expedition, say for the defence of 
Belgium, always difficult, will, with our present army, be im- 
possible. Many men will consider that impossibility a good 
thing; but many more will call it a bad thing, and the result 
| may very possibly be a compromise, which will not give us a 
great army, but will give us a very heavy military budget. 

It still remains to be seen how this vast plan will be 
| received by the people of France. In Paris, we are informed, 
| it has created universal dissatisfaction, a dissatisfaction in- 

creased oy the statement of the Moniteur, that the measure 
is defensive in intention. For glory or conquest France will 
| suffer anything, but for defence she has an army of 650,000 
men, besides at least as many more who have passed through 
the ranks, and would take up the sword again if the country 
were invaded from without. Paris, however, is powerless, 
and the real question is the effect of the increased draught on 
the country population. They will not study details, but 
will see clearly that whereas their sons had formerly equal 
chances of drawing a good or bad number in the ballot they 
have now only one chance in five. That is very likely to breed 
extreme discontent, which with the Mexican army returning 
embittered by a sense of humiliation, with the priests irritated 
by the evacuation of Rome, and with the army sore at the 
rise of Prussia, may induce the Emperor to postpone his 
programme. If it does not, he may meet with an opposition in 
the Chambers, faithful as they are, which will compel him 
either to yield or to appeal once more to universal suffrage, 
an experiment full of danger. It is possible of course that 
the peasantry may not disapprove the new demand, and 
Napoleon knows them well; but if they do, on what support 
will the Emperor rely? Certainly, at all events, not on that 


European opinion to which he is now addressing a tremendous | concessions at all; indeed, they are so miscellaneous a body |i 


‘ menace. 


THE EXPEDIENCY OF AN INQUIRY INTO o7 
BANKING SYSTEM, 
Ay inquiry into our banking laws is not likely to be Populay | 
with the members of Parliament who will have to make it, | 
and on whom it will impose much labour, and is least |j ty 
be popular with some eminent members, upon whom the 
of the labour will fall, and who have now much to do. 
who ask for it, ask at the disadvantage of sueing tired men) 
undertake tedious labour. 
The great answer is that which the Times urged in 
to the Manchester Chamber of Commerce and others on Wah, 
nesday last. It is said that the subject is worn out ; that thy 
truth is known; that even a new error is impossible ; that 
this truth must have been stated because everything has beg 
stated. Why, it is asked, are a select number of our most ahiy 
and occupied statesmen, our best bank directors, and our most 
intelligent and experienced traders, to be doomed for monthy 
to the continual repetition of old matters, which former blgg 
books are full of, and well known treatises already contain? 
Our answer is brief, There is one essential matter that has 
never been inquired into,—and it is that on which we wry 
at length last week. The Bank of England now holds thy 
sole banking reserve—the single unoccupied hoard of foly} 
in this country. All the rest is wanted or supposed tgp 
wanted for daily occasions ; the Bank hoard is the only reser 
for extraordinary occasions. This system was not mad 
any one or designed by any one. It has grown up like go 
other English institutions in the course of time, and by a 
and inyolved history. It is undeniably a very curious system; 
it is one which few would venture to create; it is one ¢ 
which some thinking people are afraid. Is it safe or unsafe} 
If it is safe, how is.it to be worked? If it is unsafe, howis] 
it to be got rid of ?. What alteration in the Bank of England) 
or what alteration elsewhere will make us safe ? 
These questions haye never been inquired into. No effet] 
tual help in answering them, no plain statement of them} 
even will be found in any blue book. And this is a 
natural. All our old inquiries were overrun with “ curreney}” | 
no question pf banking was much examined. Even now you} 
can hardly raise any such question without being supposed to} 
have a sinister aim, either against the Act of 1844 or for the} 
Act of 1844. The practical question remains unanswered, | 
| What is to be the policy of the Bank of England, being what 
| she is, to other bankers at a time of crisis? Is it to be like 
| that of 1866, or different from that of 1866 ? 
| 


THE LIQUIDATION OF OVEREND, GURNEY, AND 
OOMPANY. 
Tuer is a fatality about this concern which makes it painful 
to write about it. The old firm is a model of a great business | 
ruined as it were of set purpose; the new company is the} 
model of an unlucky company ; and now the liquidation seems | 
likely to be the model of an unsuccessful liquidation. 
The “committee of supervision’’ have issued a very re] 
markable letter to the shareholders and depositors. That} 
committee, it should be stated, have no real power, but ares} 
sort of overlookers and reporters whom the magnitude of the} 
business induced the parties interested to appoint. They now 
tell us that (as we know) 2s 6d in the £ is to be paid to the} 
depositors immediately; thatfif it had not been for the m-} 
fortunate repudiation by certain shareholders of their liability} 
this dividend would have been 6s 8d; that another dividend | 
might then have been shortly looked for; but that now there | 
will be a long litigation unless ‘“‘ some arrangement with the} 
“ creditors be arrived at” “ based on mutual concessions,” 
What a prospect is this for the depositors! They left their} 
money with Overend, Gurney, and Oo., Limited, and now they | 
are told that because of some mis-statement by Overend, | 
Gurney, and Co., unlimited, they are not to be paid. At least 
that is the contention of the litigating shareholders, and the | 
mediating body, the liquidators, say that the creditor ought | 
to make “concessions”; that he ought to give way to his} 
obstinate and contentious debtor; that he is to be paid, bub} 
not ir full. But nothing can be so absurd as this: if the} 
| objecting shareholders are right, the depos:tor ought not to 
be paid at all; if they are wrong, the creditors ought to be 
paid in full. 
We should be inclined to advise the depositors to make 20 


that we cannot see how they can ever be brought to 


agree, |j 
a ——— ee 
— 
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know any machinery by which they can be bound | tells with great force against the company in point of interest— 
nor do we x1 own consent. There is 251 yet to be called’up | and in imperilling the recovery -of cals which on 2 ns 
_ good proprietary, and unless the depositors are in resent moment, any, by. indefinite delay, perhaps be wholly 


: ¢. With regard action by a section of the share- 
urgent want of the money, (which most of them con hardly holders, it is oo for us to condemn . course which they feel 


be, as they are taken from a very rich class), we should advise | themselves justified in adopting, but it is not the less proper for 
them to sign nothing and assent to nothing. us to point out how disastrous such proceedings must be to the 
The entire history since May is a long warning to share-| liquidation. We believe that but for these proceedings it would 


ee 
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have nothing to do with what is called a “friendly” | have been possible not only to have paid the creditors the in- 
to & y se q 
liquidatior.. The liquidators in this case, very properly and tended dividend of 2s 6d, but before i. te the big A a 
ightly, on the understanding whereon they were chosen, have dividend of 6s8d in the pound upon their claims, with the | 
rightly, a to try to do, the best for “ all parties.” But | Prospect of a further payment at no distant date. As it is, 
ee ear te Sy SO S0, The Sere hee” re - aren, in view of these proceedings—the expense and delay 
there are cases when this cannot be. You cannot be trustee | attendant on which may, by appeals, be greatly prolonged—the 
for two hostile combatants, The interest of _the debtor and | date at which a reduction of the company’s liabilities will be 
the interest of the creditor are ever antagonistic, and never | effected must be still longer postponed. The distress to many 
more so than in the liquidation of an estate. The creditor | depositors which is thus occasioned is, no doubt, very consider- 
“Make a call and pay me now;” the shareholder says, able, but it is hardly the least evil; the sore burden of the share- 
«Do not make 2 call, and pay him some time.” There is an nara seems en , a the eS mare eee bw be 
; : : ; atly aggravated, and it is no e forgotten that the liqui- 
inhesent wer ects win eaiss Uatlahs be oo aye ators have still the power of calling up a farther amount of 
« Peace, peace, y " “ 251 
Up to this time the depositors have had nothing, and now | be driven by reason of the very proceedings to which we have 
they are to have 2s Gd. We are told, indeed, that ‘‘at the | alluded. So long as considerable body of the shareholders 
«time of the stoppage” the liabilities exceeded 19,000,000/, | entertain the conviction that the action which they are 
and are now reduced to 5,000,0002. But the liquidators must | pursuing 1s likely to end in relieving them from all liability, and 
| not receive credit upon this account, for it is not their doing. A | 8° long as they feel entitled to avail themselves of the right so 
very large number of bills pledged to bankers and others by to relieve themselves, we are not hopeful that any representations 


3 * ot ours will have much practical effect ; but we are not the less 
Overend, Gurney, and Co., Limited, and for which they were convinced that it is our duty to bring those considerations before 


accordingly secondarily liable, have been paid by the parties | them, und to point out the results to which they tend. If, which 
‘primarily liable. But the liquidators of Overend’s have paid | at present we fear is hopeless, the shareholders could all confer 
ino one; it would be a fraudulent preference if they had. in feeling that they have a just, thongs howe doy to discharge, 
The immense probability is, that if the proper calls—the | and would unite in an effort to effect this, we believe the present 
| calls which every one saw must be made, and which were ex- would not be an unfavourable time for arriving at some arrange- 


thee Sane ¢ : . ment with the creditors, which, based upon mutual concessions, 
| plaised at the time in these pages—had been mude in June sucks have appeedy tase Weeans aah ak dhah theta tee 


| last, there would have been no litigation at all. The matter | cordial co-operation between the depositors and the shareholders is 
| was allowed to run on till the lawyers fastened on it, At any | now, and that by such co-operation, the ereditors on the one hand, 
rate, as the effect of “friendly co-operation” with his | if willing to make concessions, may obtain a speedy settlement of 
debtor has been to keep the creditor eight months out of any | their claims, aud the shareholders, on the other hand, may reap 
thing, to offer him 2s 6d now, and to endanger his ultimate} the benefit of such concessions, and, above all, ma avert the 
payment by fostering a hostile litigation, we recommend the | Tumous wasting of assets which eee ee oe 
itors to abandon a course so unfortunate, and fight the entail. Whether such a result can be accomplis open 
: : ji 2. 2 | upon the spirit in which*such a negotiation is approached on 
legal battle in a plain and simple way. ~ If they ence joim im! 45th sides ; from each forbearance and concession are required ; 
complicated agreements, they may lose or imperil more than| with these we do not despair of an early vindws of these 
they mean. eg disastrous affairs, and whether it can or cannot be effected, we, 
OVEREND, GURNEY, AND CO., LIMITED. for ourselves, are satisfied that our duty, both to the shareholders | 


: —s and creditors, is best performed by presenting these considera- 
| Tam committee of supervision of the above company have | tions to them and by endeavouring to bring about such a result. 
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issued the following to the shareholders and depositors :— —We are, your obedient servants, 
Gentlemen,—It has been our wish for some time past to com- Henry Kinescore. 
| munieate with you on the subject of the duties committed to our Henry GRISsELL. 
| charge, feeling that you may have naturally looked for some in-| 65 Lombard street, Dec. 12. Cuartks OrPesHemM. 


| telligence and guidance at our hands. We have hitherto ab- 
| stained from addressing you, owing to the many questions which gS ROMY EMSRS Bre aaAN~ 
|| have been raised and which are familiar to all, and to the many | HOW OUR MINOR PUBLIC ACCOUNTS ARE KEPT. 
|| and serious obstacles which have been interposed to the progress | Tu5 former case of Mr Edmunds, of the Patent Office. at- 


Saree ong A Seiaiaibat of aoe sp uatncnans a tracted much attention, because of its connection with Lord 


rected by the shareholders and ordered by the Court, which Westbury; but a recent legal discussion about the same 
‘liquidation we were appointed to supervise, we have deemed it to | matter attracted no attention. Mr Edmunds is being sued in 
be our duty to assist it, as far as has been in our power. It | Chancery for the public moneys he has received. He brought 
| should, however, be clearly understood by both the shareholders | in a printed account going over 31 years, and it was gravely 
,|and the ereditors, that while this duty was imgess® no real | argued whether being printed it could be received. The usual 
power was at the same time conferred upon us. This, no doubt, | »ujo of the Court is to require accounts in writing. With 


could not be otherwise; but the consequence has been that our : ; s : . 
ability to promote the interests of the shareholders and creditors | due solemn ity the Court decided that in this case a printed 


been limited within narrow bounds. So far, however, as it has | #ccount might be accepted. But what a monstrous mode of 
been permitted us to do so we have tothe best ofour ability watched | keeping accounts is that which permits them to be unsettled 
over the interests committed to us ; and we have devoted much of | for 31 years, which leaves—no one knows how much—loose 
our time and attention to the many important and anxious con- | public money all that time, and thus makes the consequent 
siderations which those duties have involved. That the liquida- figures so bulky that common writing is unfit to set them 
tion has in the meantime been progressing will, we think, be ap- forth ! 








gat ug the fact that the liabilities of the ee which at the _- — 
ime of its stoppage exceeded 19,000,000/, have been reduced to is 
| | about 5,000,000/, and that assets to the extent of nearly 1,500,000/, PRINCIPLES OF ARMY ORGANISATION IN 
unfortunately bearing no interest, are now only awaiting distri- ENGLAND. 
| bution. it should also be satisfactory to the shareholders to _ 


know, and it j justi i wes : 

! em oa a oe eS = en oe be OF course, if it were impossible to obtain by voluntary enlist- 
| the realisation of their landed estates has proceeded, more than | ™ent recruits enough to keep up our army to its full ae 
the amount at which they were originally estimated has been | sary strength, it would be perfectly indispensable and indis- 
i realised. Events, however; have occurred which, in our judg- | putably right to resort to compulsory service in some form or 
ee make it imperative that we should call your attention to| other; and we entertain no question whatever that under 
| © present position of affairs. A section of the shareholdershave | such circumstances we should as a nation have both the 


' felt justified in endeavouring to free themselves from the liabilit . 4s «as : 
| : ; a. uty tri bm 
talteahing to their position, and, 0s you koow, ar now prosecuting wisdom to enact conscription and the patriotism to submit to 
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a ‘thatline of action. ‘This step is acting ina manner deeply preju..| i ®ither in the French or the Prussian modification. But 
dy ; dial to the realisation of the Po in point of re hed there is not the slightest pretence for saying that we cannot 
ee, jf | ‘Xbenses, which threaten to be enormous—in the indefinite delay | Obtain as many soldiers as we want, of their own free will. 


1 "hich it interposes to any settlement with the creditors, which ' provided only we offer the kind and degree of inducements neces- | 
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sary for the purpose. The trath is obvious to every one who looks 
the matter fairly in the face; and it is made doubly obvious by 
the recent Report of the Commission to inquire into our 
present difficulties and the means of meeting them, and the 
causes in which they originate. The explanation of them 
lies on the surface, and can neither be concealed nor confused 
by any verbiage or irrelevancies. It is not Irish emigration, 
it is not English prosperity, it is not tae astonishing develop- 
ment of industrial works, that hinders recruiting and prevents 
soldiers from flocking into the ranks as formerly. We do 
not get them because we do not choose to bid high enough ; 
because we are not willing to pay the market price of 
the article we want; because we insist upon trying to 
obtain it without offering adequate inducements; because, 
in a word, we are silly enough and shabby enough to 
offer our soldiers pretty nearly the same pay, the same rations, 
the same treatment and the same prospects that sufficed for 
them sixty years ago; although the average wages of the 
people from whom soldiers are drawn have risen fifty per cent. 
since that date, and though their condition, their education, 
their expectations, their possibilities, have improved in some- 
thing like the same proportion.* We offer the recruit about 
a shilling a day and bis rations and barrack accommodation, 
while the railway contractor, or the manufacturer, or the iron 
master offers him five shillings a day. We promise him after 
long years of service, but only then, the certainty of a small 
pension, and the vista of scanty increase of pay as years go 
on, and the possibility of rising to a corporal’s or a sergeant’s 
post :—-Canada, Australia, builders and contractors, the great 
industries of Lancashire, Staffordshire, and Yorkshire, promise 
him a certain competence, and possible and not improbable 
eminence and wealth. In fact, we ask him to bind himself 
to a most stringent and severe servitude for 12 or 21 of the 
best years of life,—to spend two-thirds of this term abroad 
and probably in the tropics,—to forego marriage, or at least 
all married comfort,—to say nothing of the risks of war,— 
and to do this for certainly not more than one-half the remu- 
neration (all things included), which, if he have any informa- 
tion, capacity, industry, and ambition, he can obtain at once, 
at-home, among his friends, with a house of his own, and.a 
wife to make it comfortable. 


When, therefore, we hear it suggested that we shall be 
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| servants? What would be said or thought if the argunai! 
were put forth by the Chancellor of the Exchequer or 4,/) 
Prime Minister,—‘“ We must have clerks for the coup} | 
“ service; we cannot obtain them for 100/ a year while me: 
“ chants and lawyers are giving 300/;—more than 1001 
“are resolved we will not pay ;—pass, then, a conscript 
* law to enable us to take as many as we need at the piu! 
“we choose to pay?” And why, in the name of decane} 
equity, and common sense, are the military authorities tg 


permitted a license which the civil authorities would ney, 
dream of asking ? 


Now, we have no intention of confusing or weakening gg!) 
argument by entering into any details, or venturing op aay | 
suggestions as to the particular mode or modes in which fh 
remuneration of the soldier should be increased so as to seoup! 
an ample supply of desirable recruits. In the word “ remem | 
ration,” we include all the inducements and advantages, dined | 
or indirect, by which men are or can be attracted to amd) 
retained in the service ;—whether augmented pay, i 
rations, more liberal pensions, greater comfort, milder treah} 
ment, less drill, easier and higher promotion, shorter terms gi} 
engagement, or whatever other incidental motives cam jp | 
named. These are matters for the consideration of men gf] 
practical experience and statesmanlike intellects, such ag gy) 
stili cling to the belief, may be found scattered here and thers! 
in some nooks and corners of the army, or the political depart. 
ments connected with the army. All we are here concerned | 
with is the question as a matter of simple justice and souad) 
economy. Men have to be attracted into the army to the extent] 
of 17,000 or 20,000 per annum. It may be necessary jp} 
double their pension ; it may be necessary greatly to increng) 
their pay ; it may be necessary to diminish needless and vem-/ 
tious drill, to devise means for relieving the fearful and demo.) 
ralising monotony of their life, and in a variety of ways to] 
make them more materially comfortable than they have yet} 
been. It may be necessary to make them morally more com-| 
fortable, to secure them against petty tyranny, against harsh} 


punishments, against the caprice or brutality of officers of the) 
ruffianly or schoolboy type, such as give indications of their} 
existence now wad then. It may even be necessary to alloy) 
} enlistment for much shorter terms, and to make discharges | 


more accessible, than at present. It may be necessary, even, | 
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obliged to resort to conscription and compulsory service, what } to have regiments for general service, and regiments for home 
the suggestors mean, if they put their notions into plain | service, enrolled for different periods and engaged on different 
language, is simply this:—that we must take what we want | terms. Whatever is necessary we must do, and do u- 
because it costs too much to buy it; that the purchaser and | grudgingly ; that is the sole point to bear in mind; as to the 
not the seller shall fix the price of the article, and steal it, | special arrangements we here offer no opinion. But that the 
acquire it for nothing, if the price offered is refused ;—that | object could be effected by one or all of these changes, no one, 
certain persons are to be compelled into a particular line of | we believe, entertains a doubt ;—that any and all of thes 
life because the country does not choose to offer an adequate | must be tried honestly and persistently, and have failed, 
inducement, though periectly well able to do so ;—that in | before anything like compulsory service can or ought to be 
fact, and to descend to illustrative particulars, out of five | listened to for a moment, is, we apprehend, undeniable ;—and 
young men one is to be allowed to serve the builder, one the | that any or all of them could be carried out at an expenditure 
contractor, one the manufacturer, one the ironfonnder, and to | which Great Britain could well afford, which, as soon as the 
| bargain for five shillings a day each for ten hours work ;—and | case was clearly understood, Great Britain would not grudge, 
the remaining one is to serve the State for one shilling or | and which would be far smaller (in the long run and when all 
fourteenpence a day,—the said State being far richer than anv | things are taken into account) than would be entailed by any 
one of the employers, and imposing severer and far longer | system of conscription as in France or universal liability asi} 
terms of servitude. That the one unlucky individual sub- | Prussia,—are points which we hold to be absolutely certaia.| 
jected to this gross and gratuitous injustice is to be selected | There are individuals and classes to whom a military careet,| 
by lot out from his fellow-men does not in the slightest | if divested of needless repulsion and invested with fair andj 
degree affect the iniquity of the proceeding :—-the -wrong | facile attractions, will appear preferable to any other, espe||) 
done and the oppression inflicted is just the same, though no | cially for the ten or fifteen years which elapse between) 
favouritism be shown in the choice of the victim. Why | adolescence and maturity ;—just as there are classes and) 
should the State obtain its servants cheaper than any other | individuals who can serve their country well in such a careef, | 
master? Why should it, the richest of all masters, be the | and could serve it at all in no other, and whom no other could} 
shabbiest of all? Why should it, the exemplar and the guide | discipline into good citizenship. And the removal of all} 
of all, be the only purchaser empowered to rob, what every | needless repulsions and the addition of all wanted induce | 
one else is forced to buy? Why, again, should the State ob- | ments might be effected for a sum which would be, even} 
tain its military servants on different terms from its civil | in the first instance, a very unimportant item in our yearly] 
expenditure, and much of which would indirectly and ulti- 
* N.B. One of the returns in the Appendix to the Report on Recruit- | mately be repaid and saved. Bearing in mind that Indis} 
ing . fe are = ae: ~, irpertion ‘a ome cota maintains its portion of the imperial troops, the — 
; , e © Populabion. 5 ne ZoMowing | even if (with pensioners) their strength were kept up to 200, 
is the per cen of our entire male ulation between the ages of 1 , : A . 
and 40 enreliod in the army (exclusive cf militi) at various dates | ™e0, might have their pay and pensions raised 50 per centy| 
Per cent. Per cent. | and their comforts and accommodations improved in propor} 
tion, for three millions a year or less, i.c. for about 2d added | 
to the income tax,—or the continuance instead of the remis-| 
sion of the next surplus announced by the Chancellor of the} 
Exchequer. We have little to say in praise of the Recruiting 
Commissioners’ Report, and we do not wish to criticise its} 
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too severely, for we can easily imagine under 
ties it was produced, and within what paralysing 
limits the consideration of the subject was restricted. But 
every ph implies the conviction of the reporters that 
the object in view is attainable enough. The very insigni- 
of their proposed improvements proves this beyond 
eavil. If they believe that a quarter of a pound more meat, 
g gratis cap and fatigue jacket, twopence a day higher pen- 
sion, and a slight reduction of drill and sentry duty, without 
any addition of pay (which they clearly intimate they do not 
feel at liberty to propose without a corresponding reduction of 
retiring allowance), would bring a sufficient number of re- 
qruits,—what might not be effected by adding 6d a day to 
both pay and pension, especially, if such a measure were com- 
bined with some of the other incidental, but perhaps equally 
needed and desirable reforms which we hinted at above # 

In conclusion, is it not as plain as light that, if in addition 
to our 180,000 rifle volunteers and a large reserve of pensioners 
(and perhaps an augmented and remodelled militia force), we 
had 100,000 regular troops always available for home defence 
(we purposely put our requirements high), we need never again 
feel anxious about our safety, nor so deeply humiliated as we 
now periodically become, about our legitimate and desirable 
influence in European councils? And is it not equally certain 
that under wise and equitable arrangements—such as positive 
and imminent danger would peremptorily force upon our 
authorities, and which therefore ought not to be postponed 
till danger becomes positive and imminent—this amount of 

t force could be secured and maintained, at the most 
extravagant estimate, by an additional outlay of two or three 
millions ayear? And this being so, is it not sheer nonsense 
and insincerity to talk of our inability to obtain recruits for 
the army and the necessity of resorting to compulsory service ? 
Does not such language simply mean—as we haye already 
translated it—‘‘ England is so stingy that she will not pay 
“for what she must haye. A man costs more than he used to 
“do, therefore we will steal him instead of buying him ;— 
“Governments are so weak, Parliamentary antagonists are so 
“ fierce and strong, statesmen are so feeble and so timid, the 
“nation, in a word (for it is with the nation that the ultimate. 
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llow “shame and folly lie), the nation is so childish,—that no 
nee “Chancellor of the Exchequer can be found with pluck enough 
sa “to speak the truth, to ask for the necessary money, and to say 
asa “ why he wants it. We are thrice as rich as we were formerly ; 
om “we are thrice as well able to pay handsomely for all we need ; 
pl “we have thrice as much property to defend, and therefore 
| the “thrice the motive as well as thrice the means for keeping 
“ up an adequate insurance ;—but because soldiers cost twice 
br “ as much as formerly, we either won’t have them or we will 
; “ take them by force.” 
led, 
o be 





A RECONSTRUCTION OF GERMANY. 
Ax extremely curious document has been given to the public 
this week. It is no less than a plan of a German Constitution, 
drawn up by the late Prince Consort, and commented on by 
the late King of Prussia. The plan is deprived of all prac- 
tical value by the events of last summer. It is certain that, 
after doing away with a multitude of little kings, the German 
people will never recognise the necessity on which the Prince 
Consort insisted of respecting the individuality of the small 
States, and the sanctity of the dynasties which were identical 
with their personality. But if it had not been for the war, 
all Germany might still have been using these phrases. If it 
had not been for the simplification of constitutional questions 
by the cause of unity having the right of the strongest, men 
might still have talked of preserving everything while they 
changed everything, and of remedying grievances by a respect 
for the sanctity of their origin. As it is we can look forward 
toa consolidation of Germany at no very distant time. The 
King of Prussia has thrown over divine right whenever it 
interferes with his own right, and this principle will before 
long lead him to strike for-unity. The people of the North 
German States, with the exception of those connected with 
the abolished Courts, have seen that whether they like or dis- 
like Prussia, they must acquiesce in her growth if they wish 
to be members of a German Kingdom. The Southern States 
are coming round to the same view, and Bavaria is even more 
Northern than Hanover. We may take it for granted that 
the triumph of unionist principles has begun, if it is still far 
from its completion. And, with these opinions, we can afford 
to look back on the schemes devised by the ablest Germans 
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other in elaborate complications. 
of those sounding sentences which mean too much or nothing. 
“ Tf the solution,” he says, “is to be salutary 
“it mist be developed out of the state of affairs at present 
“ existing, and become the starting point of entire German 
“ history.” 
to be the legitimate outgrowth of what preceded it, and in 
one sense the Bohemian campaign and the course chosen by 
Prussia were the legitimate outgrowth of the previous stag- 
nation and intrigues. But this is hardly the sense in which 
the Prince meant to be understood, and when he talked of the 
starting point of entire German history, he did wish to be a 
true prophet of the present German millennium. He wished 
to preserve whatever individuality there might have been 
in the small States, and to respect the ancient dynasties. 
He wanted to devise a Federal State which should have 
a central power and a real head, but which should at the 
same time keep up the small subdivisions that had paralysed 
German unity, and had preferred the claims of each little State 
to those of the whole body. 
past history of the Holy Roman Empire, he wanted to revive 
the electoral system, and to hamper with some modern Parlia- 
mentary checks a power which always suffered from want of 
freedom. He would nave an Emperor elected by a conference 
of princes, a German Diet elected by the various States, Mi- 
nisters responsible to the Diet, a supreme Court, a central 
Chamber of Commerce, a central Council of War, and a 
Federal Commander-in-Chief at the head of a German army, 
The Emperor was to have a veto on the proposals of the con- 
ference of princes and on the resolvtions of the Diet, and 
the conference of princes was to have a veto on the re- 
solutions of the Diet, and on the appointments of the 
Emperor. 
Consort with admirable unconsciousness of the general 
verdict on German sovereigns, is guaranteed by choice 
of “and from “twenty-seven crowned’ heads ; 
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some years ago, and to contrast their laboured impossibilities 
with the simplicity of the plan which is in course of adop- 
tion. 


Frederick William IV. and the Prince Consort vie with each |! 
The Prince begins by a few 


and permanent, 


This may mean that the new state of things is 


With a strange blindness to the 


The Emperor's worthiness, says the Prince 


and the 


ability of the Federal Commander-in-Chief, he adds 


even more grandly, is guaranteed by his election when 
his 


services are required and for a certain period 
only. Now in anyother country but Germany we 
might predict the certain failure of this scheme. There 
are too many checks, and there is no adequate motive 
power. If anything went wrong, if the Emperor rejected the 
propositions of the princes, and the princes the propositions of 
the Diet, there would be an instant dead lock. But, in Ger- 
many, it would not be enough for the Emperor to veto the 
princes, and the princes to veto the Diet ; the Emperor would 
also veto the Diet, and the princes would veto his appoint- 
ments. Then, too, whether an Emperor was elected for a term 
of years or for life, there would be a quarrel whenever a new 
sovereign succeeded to the imperial dignity. The King of 
Prussia in his comments asks very fairly if Austria would 
yield precedence to an elective head of the German nation, 
and if Austria would not, why should Prussia? It is equally 
plain that Prussia would no longer grant an absolute prece- 
dence to Austria. But when Austria was the most prominent 
State in Germany, she claimed an invariable right to the 
imperial dignity. She would, no doubt, be as slow togive up 
that right now ; if she gave it up at all, it would be under 
compulsion. And what would be the fate of one of the small 
Sovereigns who was elected in the teeth of Austria and 
Prussia? Jither the election would be a battle-field on 
which the two great Powers would strive for the mastery, or 
the great Powers would look with contemptuous forbearance 
on the representative of the smaller States, and would shelve 
him as soon as their interests demanded. 

No plan for Germany could ever have succeeded, if it did 
not take into accouut the four conflicting interests which were 
either to be satisfied or silenced. The two great Powers, the 
minor princes, and the German nation had each their differ- 
ent objects, and the more carefully these objects were 
scrutinised, the more certain it became that they were 
really irreconcileable. Austria-would never consent to obey 
Prussia, Prussia would never obey Austria; some of the 
minor princes would obey one, and some would obey the 
other. Here we have only the first. elements of a com- 
promise, and we have not yet allowed for the nation. But 
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if the princes could not agree as to a leader, it was not likely 
that the people would accept one prince as supreme, and the 
other princes as his nominal subordinates. If the people 
wanted anything, it was a real consolidation. It mattered 
little to them whether the several functions of Government 
were united in the hands of an Emperor or a King ; whether 
the seat of Government was Berlin or Frankfort. + Bat it 
mattered yery much to them that there should be one 
|| Government, not thirty; that the one head should govern, 
not decide between thirty governors. We do not see how the 
Prince Consort’s scheme would advance this wish towards its 
fulfilment. The union under that scheme would at best be 
nominal. Under the late King of Prussia’s scheme, which is 
embroidered on the Prince Consort’s, the union would be 
theatrical. It. has been suggested that when Frederick 
William made his marginal notes, he must have had Meyer- 
i beer at his elbow. The proposed election of the King of the 
| Germans reads like the stage directions of the Prophéte. 
“The kings and the grand dukes in the conclave of St 
“ Bartholomew's Cathedral at Frankfort, the princes in the 
“choir. Then let them apply to the Roman Emperor, 
“and respectfully beg him to confirm the choice. That 
|| “can be done the next minute by an archduke empowered 
|| “for the purpose. Then let the cathedral be opened 
“to the people as of old, and let their acclamations 
|“ complete. the choice. Soon after let the German King 
“be anointed and crowned (just like the Roman Emperor at 
“his hereditary accession to the throne), if a Roman Catholic 
“by the Archbishop of Cologne, who would become High 
“Chancellor; if evangelical, by an Archbishop of Magde- 
|| “burg, to be appointed primate of Germany.” 
The King seems to have added to the difficulties 
devised by. the ,Pringe.,Consort, in saddling -the,,Germans 
|! with an hereditary Roman Empefor, who is to do’ nothing, 
| over and above the German Emperor, who is to do 
| less than nothing. When Frederick William himself was 
| offered the Imperial Crown, he refused to take it at the 
| hands of a German Parliament, He said it was not a 
| crown, it had no cross upon it, if Wid not mark on 
|| the brow of him who wore it, the seal of the grace of God. 
| “It is the iron collar which would reduce to the position of a 
| slave the descendant. of twenty-four electors and kings, 
“ the chief of sixteen millions of men, and of the bravest and 
“ most devoted army in the world.” Much the same tone is 
preserved in these comments on the Prince Consort’s scheme. 
\| An emperor elected for a term is a monstrosity. The Ger- 
| man nation has a thousand years’ right that its chief should 
|| be the undisputed head of Christendom. The German King 
|| must be the chief authority in the realm, instituted by God, 
and not the plaything of ambitious magnates. But it never 
strikes the King that all this depends more on the man him- 
| self and on the nation, than on the quintetts of kings and 
| grand dukes in the conclave, and a grand chorus of Frank- 
forters sweeping into the cathedral. When you have got your 
Sovereign elected d la Meyerbeer, what are you to do with 
|| him? You can’t set the Trias, and the line of the Main, and 
the plan which collapsed at Olmiitz, and the Austrian fiasco 
|| of 1863. to solemn music. Instead of that, we have had a 
| fresh setting of the Battle of Prague, without the pomp and 
| circumstance of five-act operas, but much shorter and more 
|| effectual. 





THE RECENT STRIKE AMONG THE IRON WORKERS 
IN THE NORTH OF ENGLAND. 

| Previous to the 15th July last the iron masters in the North 
| of England—that is, in the district of the Tees, Wear, and 
| Tyne,—gave notice to the men employed in the puddling 
furnaces and rolling mills that on the day named wages would 
| be reduced 10 per cent., giving as their reasons for the step 
| (1) that the price of manufactured iron had not risen by any 
| means so rapidly as the wages of the workmen engaged in 
| producing it, (2) that the accumulation of stocks and the 
scarcity of orders rendered the reduction unavoidable, and (3) 
|| that the increasing competition of Germany, Belgium, and 
France, compelled the manufacturers of this country to econo- 
| mise the cost of production. Most of the workmen on the 
three rivers belong to the Northern Ironworkers Union, and 
|| with very little hesitation the leaders of the union, declared 
|, that the 10 per cent. reduction could not be accepted. Work 
| therefore ceased almost entirely about the middle of July, and 
| perhaps between twenty or thirty thousand men, skilled ang 
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unskilled, became idle. The unskilled men—that jy 
helpers of the expert hands—are not organised in uniong: bat 
in this case as in others they had no choice but to f “ 
course adopted by their trade superiors. 


Besides the Northern Union, there is a Southern J; 
comprising the districts represented by Staffordshire, Th! 
strike did not extend to the Midland or South Wales distyiey | 

| Various controversies arose from time to time on the merii gf 
the masters’ proposition, and on the merits of the meh} 
resistance to it. The masters alleged that the Northern prissll 
for skilled work, and generally, were considerably beyond th! 
Midland and South Wales level; and further, that at the 19} 
per cent. reduction the weekly wages to be earned by an ong} 
nary steady skilful workman were high when compared wid 
other trades. The reply of the union to these statemeny 
amounted to little more in substance than a reiteration of thy 
argument first put forward, namely, that no alteration in tray 


i 


| had occurred to warrant the reduction. Weeks however pasa 
away, and the masters held firmly to their position, At{ ii 
outset the Union professed to be able to distribute 10s a n 

| 

| 


to the skilled men on strike, but not more than one or ty 
weekly subsidies at this rate were actually provided, Ty 
payments fell to 4s, 2s 6d, 1s, and even 6d; and dum 
several weeks there were no payments of any kind. In Octohy 
an altempt was made to amalgamate the Northern with thy) 
Southern Union, but it led to nothing. The appeals also 
assistance to other trades produced only trifling sums, 


| 
It should be said that two years ago a sort of compact my 
arrived at between masters and men, that the iron trada| 
in the North and South should be kept separate, both y) 
regards labour and capital—that is to say, that while dy) 
men, North and South, should not combine to organise) 
general strike, neither should the masters, North or South! 
combine ‘to organise a general lock-out. The effort, then! 
fore,.of October was considered to be a plain departure from) 
this compact. | 
The protraction of the strike, and the almost entire abseng| 
of demand, led the masters to raise further points of conte 
prersywnokt wag conceded that the puddlers had the first claim 
to consideration, and that an abatement of 10 per cent. a 
their wages would meet the necessities of the case. But it 
was presently determined that the mill men, who work it 
gangs, ought to submit to a larger reduction, especiallyin 
works where, by great outlay of capital, rolling machinery d 


ii 


| 


the best and most powerful kind has been provided. The mil 
men were paid by a given rate on the quantity of iron rllel 
and finished, each pair of rollers being manned by a ganga@ 
set, working under a sort of sub-contractor, who alone dealt 
directly with the employer. Suppose, therefore, a mill of the 
latest and best kind, to be capable of rolling 100 tons a day 
say 2s a ton, the payment to the middleman, or sub-contrac 
for himself and his set, would be 10/. But if the mill were of 
and inferior construction, the produce would be only say ol 
tons aday, which at 2s would yield only 5/, or half of there 
in the former case—the amount of actual skill and labour bei 
substantially the same. In other words, the owner of 
new and powerful mill was made to double the wages of th 
men in his employment, without receiving any equiv: 
The circumstances were the exact counterpart of the old tif 
rent, under which the farmer who spent most capital in i 
proviag his land, was still required to pay the same share @ 
his produce as the man who sat still and did nothing. 
rates of payment, therefore, according to quantity, have b 
extensively revised, and it is certain that the strike was 80 
what prolonged by this incident of it. 

At length on the 23d November, or after a conflict of i 
teen weeks, the strike was terminated by the unconditic 
re-entry of the men at the reduction of 10 per cent. on 
puddlers, and the revised rates offered to the millmen. 

This result, which has been manifestly inevitable ce 
since August last, has shown the policy and views of 
Northern Union of Ironworkers to have been entirely wrong 
They resisted a small reduction in the face of a falling mark 
a monetary crisis, powerful foreign competition, increatil 
stock, and such an unanimity of the masters as could a 
arise from a general absence of orders. The union lead 
also had much to say about the high price of provisions 
living, circumstances of strong personal interest, but, as evél 
body now knows, entirely irrelevant in a discussion relating 
the demand for, and the supply of, a particular commodity- 
labour. We say commodity, because so far as market p 
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neerned labour is as entirely a commodity, and is regu- 
. in exchangeable value in precisely the same way, as coffee 
* ithe policy of the Union has been wholly wrong, and the 
mistaken advice it has given to hundreds and thousands of 
men will go far in its consequences to render the rest of their 
jives unhappy and wretched. It must be allowed, however, 
there has been an absence of the extreme violence and 
'liawlessness not uncommon in these struggles ten or fifieen 
ears Education, reading rooms, and the cheap Press 

Lave done something to establish a community of modes 

of ing, if not a community of views or aims between 
| the workmen and the masters. The men argue the case from 

their own point of view,—that of the seller,—and in this in- 
stance the result has proved that their arguments proceeded 
on facts imperfect and insufficient. It is a great step, how- 
| ever, to have carried these controversies fairly into the domain 
If observation and deduction. It is the misfortune of the 
| Unions that, instead of confining themselves to the wholesome 
of a central organisation for advice, relief, informa- 
tion, discussion, and in certain cases guidance,—they consti- 
tute themselves the aiders and abettors of the ordinary and 
“inferior or less diligent workmen against the advancing pros- 
pects of the superior, intelligent, active, and persevering 
members of the same class. Hence, all the elaborate regula- 
|| tions for repressing over-time, limiting the quantity of work, 
and forbidding comradeship with any man who is a non- 
| unionist. A time must come when the best of the artisans 
will see clearly that a trades union really means that they 
should contribute a large yearly sum in order that their 
ignorant and less industrious companions may be spared the 
necessity of getting rid of their bad qualities. 

Since the repeal of the Combination Laws wisely left the 
|| question of wages to be freely settled between masters and 
‘| men, the utmost that has ever been suggested as a possible 
| farther assistance by the law to the avoidance of strikes, has 

been the formation of some organisation corresponding to the 
French Conseils des Prudhommes. A suggestion of this kind 
|| was comprised in the practical results of the committee of the 
|| House of Commons on Mastersand Workmen of ‘some years 
jjago. The difficulties however are great in this country to the 
|formation of any mixed tribunal, the decisions of which should 
| be more than pieces of advice to be adopted or rejected as 
| either party might choose. There are the same difficulties to 





the adoption of any plan of arbitration by one or more eminent 
and impartial persons. ‘There is, for instance, the obvious and 
fundamental objection that no man of adequate eminence and 
| skill would consent to spend days and weeks in investigating a 
complicated dispute unless he was certain that both parties 
would implicitly adopt his decision. But what power of com- 
pulsion could be exercised over a fluctuating and scattered 
| body of several thousands of workpeople or several scores of 
| maeters ¢ Apart from devices of this nature the next most ra- 
tional and wholesome course is a free conference between thetwo 
contending parties—the masters and men of particularestablish- 
ments. Here the argument can be carried on with vigour and 
advantage. The parties know each other—know the precise 
facts which have rendered the conference necessary, and can- 
not fail to be in earnest. It has been a favourable feature of 
these northern disputes that in a few instances friendly con- 
ferences have been held between the employers and the men. 
At the large ship and engineering concern employing about 
6,000 men at Jarrow on the Tyne, conferences of the kind: in 
question have been held on several occasions, and mostly with 
good results. It is difficult to see that in any case, if con- 
| ducted with fairness, consideration, and good faith, they can 
| do harm. 

Next week we will examine the scheme which has been 
proposed and practically applied on a limited scale for avert- 
ing strikes by giving the -workpeople a certain share of the 

profits over and beyond their ordinary wages. 


it-eeeeeemmmmeemmemmentemeniamanEeanee en 
Agriculture. 


CHRISTMAS STOCK SHOWS. 

| Tur cattle plague has greatly interfered with the completeness 
‘of our Christmas stock shows. in Birmingham, there was a 
cattle show without any cattle, and though the sheep, pigs, and 
poultry at Bingley, all offered considerable attractions, the falling 
(Off of the attendance proved very decidedly the bucolic turn of 

jthe British mind. No license could be obtained from the Privy 
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Council for an exhibition of cattle at Birmingham, by reason of 
there having occurred at Warwick a case of reported cattle 
plague one day within the required period of freedom from 
disease. Even if the license had been accorded, the condition 
was that every beast must be slaughtered in the town within four 
days from the end of the exhibition. The poultry show at Bir- 
mingham constituted one of the best of the kind, both for the 
numbers and varieties of the kinds, and the general ch.racter of 
the birds themselves. The prices given—not merely fancy 
prices—for ordinary birds of good character prove the extent to 


which poultry keepers are paying attention to the improvement 
of their stocks. 


At the Agricultural Hall, Islington, the cattle shown were less 
than usual in point of numbers, and perhaps inferior to those in 
some previous exhibitions of the Smithfield Club, but they were 
the steady improvement which is going on in all our recognised 
of high average merit, and proves, which is matter of common re- 
mark, breeds of cattle, particularly in Shorthorns. As butchers’ 
stock, the cross-breeds with Shorthornsare alsotaking a prominent 
position. Indeed, the gold medal for the best ox or steer of all 
classes was awarded to a cross-bred Shorthorn and Scotch ox 
belonging to Mr Harris, of Forres, Morayshire. 


In the cow classes, Mr Richard Stratton’s Shorthorn heifer 
had the medal for the best cow or heifer of all those classes. 
This medal has for several years gone to Mr Stratton, and it is 
said that the ultimate competition rested between a cow and a 
heifer of Mr Stratton’s. The necessity of slaughtering the cattle 
within four days in London had much to do with diminishing 
the numbers shown, for no small portion of the demand for prize 
stock has usually arisen from country butchers. The butchers 
have hung back from purchasing, believing that from the neces- 
sity of immediate slaughter the Privy Council has imposed on 


exhibitors, it will be ultimately pretty much at the mercy of the 
purchasers. 





SJoretan Correspondence. 


(FROM OUE OWN CORRESPONDENT.) 


Pants, Thursday. 
The Moniteur has published the following return of the Bank 
of France, made up to the 13th inst, The return for the previous 
week is added :— 
Drstox. 
Dee. 13, 1866. 


Dec. 6, 1866. 

e f 

cose 182,500,000 0 ceccce 
6 2 


Profits, 7,044,77 

Reserve of the bank and branches... 22,105,750 14 
4,000,000 @  sserse 4,000,000 0 

953,598,475 0 958,206,275 0 


15,844,517°13 


Notes in circulation and at the branch 
Drafts drawn by the bank on the branches of 
the bank payable in Paris or in the provinces 


15,719,926 92. ..006 
Treasury account, 


194,053,932 77 
241,558,389 55 
32 939,452 0 
757,991 75 ceo 8li 
12,712,107 30 
2,372,304 91 
11,024,962 85 


1,€80,398,068 71 
CREDITOR. 


Dividends payable ... 
Various discounts... 


O41 75 
| Re-discounts 
dries. 


12,175,547 45 
2,372,504 91 
11,774,686 16 


eeecee 


evcves 1,653,277, 944 34 


t e 
Cash and bullion .....csssserecsseseeresstenenene even 692,615,112 47 
Commercial bills overdue 190,653 41 
Ditto discounted in Paris .. 291,467,052 15 
Litto in the branches -. 835,576,708 0 
} Advances on bullion in Paris * 32,435, 0 
Ditto in the 
Ditto on public securities in Paris .. 0 
Ditto in +88" 0 
Ditto on obligations and railway shares .., ; 0 
Ditto in the provinces. 25,522,600 @ 
Ditto on securities in the Credit Foncier in 
Paris <e 707,200 
Ditto in the provinces ooo 622,200 


Ditto to the state 60,000,000 0 
Government stock reserve. 12,980,750 14 

36,065,237 91 
100,000, 


e f 
679,449,639 11 
1,923,806 87 
282,"74,938 77 
$37,652,265 


cs 


ooo esceeco 


Ditto other securities .... 
Securities held 


Hote! and property o: the bank and branches 


Expenses of management 2,492,344 89 
éandries. 


, 2,463,873 52 
13,123,644 74 


13,651,829 2 
1,680,988,068 11 ..... 1,609)277,044 84 

A new increase in the coin and bullion of 13,166,000f, but ac- 
companied by an augmentation of 6,417,000f im the discounts, are 
the principal features in the Bank return of to-day. In the de- 
posits there is the large increase of 20,071,0008. 

There has been an improvement in Italian stock on the Bourse, 
in consequeoce of a report that a great banking house has taken 
5,000,000f rente which the Italian Government has had to create 
to pay its debt to Austria, and of the belief that that house will 
have to operate for a rive in or er to sell them advantageously ;— 
in consequence also of the assurance that the coupons due in 
January will be paid. The Mexicans rose to-day, owing to the 
report being spread that the Government will indemnify the bond- 

holders in French rente. In the obligations the advance was as } 
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much as 8f 75c com 
is a comparison of 


with yesterday’s prices. The follow ing 
week’s quotations :-— 


Trees. ccceessee-esescceserenens eterececes 
FOUrS ... 0.020005 eeeeeeer ees peteneaetied eve 


Societe Generale 
Comptoir d’Escompte : 
Credit Industriel..............c.es-+0 


Meridional of Italy = esesceee ive 
It is officially announced that the scheme for the reorganisation 
of the army, which a special commission, half military, half civi!, 
under the presidency of the Emperor, has for some weeks been 
elaborating, is now complete, and that it fixes the military forces 
of France at the enormous total of 1,232,215 men, more than 
double her present effective in war times. Of the total, 417,483 
men are to be actually in arms, 212,373 are to be in reserve, to be 
employed as the Minister of War may think fit, 212,373 are to be 
in reserve, and called out in the event of war; and 389,986 are to 
be national guards, charged in case of war to garrison fortresses, 
protect the coasts, and maintain order in the interior. The official 
Moniteur affirms that the new organisation willonly “‘ feebly aug- 
ment the budget ;” but we may safely count that the feeble aug- 
mentation will be many millions (of francs). And what the 
country will lose by so many menu being employed for the whole 
or for a large part of their time in the unproductive em- 
loyment of carrying muskets, {instead of industry, is incaleu- 
ble. Bat the gravest thing about the reorganisation is that 
it indicates that a new war is not only looming in the future, but 
is near at hand. Disposed as the military Goverament of France 
is to have large armaments, it would not be so foolish as to im- 
poverish the country by such a levy unless it foresaw that it would 
soon be wanted. 


The Mexican expedition may be considered at an end. The 
Monitenr of this morning publishes a telegram, dated Mexico city 
the 3rd, from Marshal ine, stating that the evacuation is to 
be terminated in March, and that it is urgent that transports for 
the purpose be sent without delay ; also that the United States 
commissioners, Campbell and Sherwin, had arrived at Vera Cruz 
on the 29th Nov., and left on the 3rd Dec., and appeared to be 
animated by the most conciliatory sentiments ; furthermore that 
the Emperor Maximilian was still in the country, and had not 
taken a decision as to what he would do. Having thus retreated 
before the United States, it remains for the French Government 
to do justice to the bondholders. 


The question of the suppression of customs bas been raised in 
the Chamber of Deputies of Brussels. In a recent meeting, M. le 
Hardy de Beaulieu advocated the suppression, and said that all 
the Chambers.of Commerce in the kingdom had pronounced in 
favour of it. The Minister of Finance answered that the 
matter had not been brought forward at an opportune 
moment, and that besides the Superior Council of In- 
dustry and Commerce was opposed to the abolition. The 
discussion was carried vo further, but the fact that it took 
place at all is important, and it is certainly destined to be re- 
newed. As the mercantile community is in favour o! the pro- 
posed measure, and as the G.vernment can have no motive for 
opposing its wishes, seeing that of course other means of providing 
the amount got from customs will not be objected to, we may 
predict that at no distant day Belgium will be as free from import 
duties on her frontiers as she is from octroi duties in her towns. 


Apropos to this subject, let me repeat once more that France 
might without serious inconvenience to her treasury get rid of 
her customs, or at the least of all of them except those on coffee 
and sugar. In the first ten months of the present year, the 
customs only brought in («xpenses of collection not deducted) 
101,352,000, of which over the half (65,800,000f) were for those 
two articles. 


A letter appears in the Times from gentlemen connected with 
the Associated Ironmasters of South Staffordshire, affirming that 
| France and Belgium are driving British iron out of foreigu mar- 
| kets. As regards France this statement is decidedly erroncous, 
, if the customs records of France herself are be trusted. Here is 
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a compilation from customs’ tables showing the exports 
of French make for accricn of years :-— . w - 


ig iron. Bar Iron. Sheet Iron. 
t tons. 


If the quantities of 
to the above, the totals would certainly be larger; but the 
spondents of the Times speak of French iron. These 
say that Spain and Russia are purchasing largely from F, 
Here is a detail of what those countries have taken frog 


of her own production of late years :— 
Pig Iron. Barlron, Sheet Iron, Rail, 
a tom, |) 


1863—Spain. 

Russia .. 

1864 - Spain 
Russia 


The alleged augmentation in the foreign trade of France is dy! 
proved, not only by these figures, but by the constant lamenip |) 
tions of the iron trade. Here, for example, is what is saidin y)) 
review of that trade, dated Dec. 7, written by a competeg)) 
authority :—‘* Metallurgy is at this moment in a difficult . 
tion. In consequence of foreign competition, and of iy! 
excess of native production, stocks have notably i 
during the last few months, and the result is a fall varying fr) 
10f to 25f per ton.” Further on, the reviewer aske, * Whatj) 
the remedy for this situation?” And he answers, “ Increase gf! 
consumption.” ‘And to increase the consumption, what shoulj/ 
be done ?” says he. ‘‘ It is important in our opinion,” be replies | 
“to make known as widely as possible the numerous applications 
of which iron is capable.” He says nothing of markets 
though if they had been absorbing large quantities of French pr. | 
ductions, he would have thought of them. 


The subscription opened by Messrs de Roshschild to the ney) 
issue of debentures of the South of Austria and Lombard Rab | 
ways Company has obtained great success, a much larger number! 
of bonds having been demanded than are to be disposed of. Ac-| 
cordingly the @emunds for the 1875 bonds will be reduced 10 per 
cent., and those for the 1876 33 percent. They have been ata} 
premium of from 2f 50c to 4f 56c. 

i 


The shareholders of the Comptoir d’Escompte assembled on | 
Saturday to take into consideration the proposition of the directors | 
for doubling the capital. A report was presented stating thet 
from the great extension the operations of the C 
have taken, both in Europe and in India and China—they were 
1,754,000,000f in 1863-4, and 2,444,000,000f in 1865-6—m 
increase of capital was indispeosable, and would have been de- 
manded before this, but for the financial crisis in India and 
China, and the unfavourable position of affairs at home. It was 
stated, too, that the last doubling of the capital had increased the 
dividend from 43{ to 56f. The capital is now 40,000,000f, and 
the directors advised that it should be doubled by the issueof 
80,000 new shares; these shares to cost 625f, of which 500f for 
capital (making 40,000,000f) and 125f for the reserve fund,—the 
shareholders in the Comptoir to have the exclusive right of sub- 
scribing, and the amount to be paid 125f down, and the remainder 
in four instalments of 125f,—two onthe 15tb March and 15th Sep- 
tembor 1867—two on the same dates of 1868. The recommen- 
dation of the directors was adopted by a large majority. The 
shareholders present held 15,000 shares, and constituted the 
largest meeting ever known. Only holders of 110 shares 
voted against the proposition. In reply to questions put, the di- 
rectors stated that the Comptoir having taken the M-xican loans 
on comission was in no wise responsible for them; but that it 
would do all it could to defend the interests of the bondholders, 
They also stated that the agencies of India and China have earned 
for the first six months of the present year 1,900,000f clear. 

An extraordinary meeting of the sharetolders of the Credit 
Mobilier was called for the 27th December, but a sufficient num- 
ber of them not having observed the formalities necessary to be 
entitled to be present, it has been postponed to the 14tn January. 

The Transatlantic Company certifies to bondholders that the 
third and last call of 150f must be paid between the 20th and 25th 
of this month. 

The Credit Foncier announces the payment from Ist January 
nex: of 12f 50c per share as 5 per cent interest on the capital paid 
up, or shareholders can receive the amount at once on paying dis- 
count at the Bank of France rate. 

The Credit Agricole is, from the lst January, to pay 10f per 
share as interest of 5 per cent. on capital. The payment will be 
made at an early date, subject to the deduction of discount. 

France has scandals in limited liability companies as well as 
England. The affairs of Rostand and Co., sugar refiners of Mar- 
seilles, who failed some time ago, have been under judicial examl- 
nation, and these facts have been revealed. In 1864, when the 
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+ of Surveillance responsible for the debts of the company ; but 
ot ibenal of Commerce of Marseilles has ruled that that can- 
not be. 

Areturn issued to-day shows that the receipts of the railways 
of France in the first nine months of the present year were 
445,211,095f; and in the same period of last year were ouly 
411,642,607f. At the end of the nine months of 1866 the length 
of railway worked was 14,074 kilometres (8,796 miles) ; same 
date last year it was 13,286 kilos. 

The receipts of the Meridional of Italy railways from 1st 


re-organised with a capital of 5,000,000f in shares, 

im ond such aes that shares to the amount of 83,553,000f | 
Ral, it demanded by the public, and in the allotment the subscrioers 
tng were shares for every 100 they asked for. But it has been found 
got many of the subscriptions were fictitious, and that many of 
| i = paid no call, The shares by Bourse mancuvres 
. = were seat up to & high premium ; they are now worth nothing. 
57 To meetings of shareholders persons who held no shares were ad- 
s z mitted and voted; on one occasion in a meeting of 34 persons 
: only 16 were shareholders. The manager of the company specu- 
re adiei || °".7) on the Bourse and lost. On the whole, 23,000,000f of the 
ne Cotte. ’ money has been doomed. In one year 2,600,000f 
‘tema were distributed as dividends, not a farthing of which was earned. 
a ‘c Some of the defrauded sharetolders attempted to make the Coun- 
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‘is dig. | January to 15th October last, were 8,070,588f, being at the rate 
Ment. | || of 8,259f 74c per kilometre ; in the corresponding period of last 
id in y/ year the kilometre receipt was only 7,094f 4c, 
Petent | The market report is as follows :— 
t posi. Frour.—At Paris, yesterday, although sales were difficult, choice was 
the! Taf the sack of 157 kilogs; first marks, 73f to 74f; other sorts, 71f to 
re 72f; > —. —* 72f; January and February, 73f. Type 
t from | Paris, ilogs, 46f. 
That is | Wurat.—At Paris, yesterday, choice was 42f 50c to 43f the sack of 
ase of 120 kilogs. . ai oa ; 
ould | Corron.—The sales a+ Havre, in the week ending Friday, were 6,977 
“a bales, the greater part American. The arrivals, 1,508 bales, all from 
tions | . The stock was 122,200 bales. The closing quotations were 
2f to Sf lower for very low and low United States; 5f for Brazils; other 
woud, sorts unchanged. Very low New Orleans was consequently 152f the 
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50 kilogs ; low ditto, 175f. Good ordinary Broach, 135f. Madras, 125f. 
Tinnevelly, 130f. This week the market has been active, and prices 
have risen. Yesterday, very low New Orleans was 157f 50c¢ to 160f, 
and for delivery in February and March, 157f 50c to 160f. Oomra- 
wattee, 120f to 125f. 

Corrzz.—At Havre, in the week ending Friday, concessions were 
| made by holders, but the demand was not very active: 2,760 sacks 
| Port-au-Prince, part at 70f 50c to 72f the 50 kilogs in bond, part at 

ices kept secret; 350 Gonaives, part at 79f, the rest not stated ; 1,800 

Rio not washed, disposable, 55f 50c to 85£; 1,400 ditto for delivery, 63f 
to 71£ 50c; 1,000 washed and not washed, for delivery, at prices kept 
secret ; 384 Rio washed, disposable, 81f to 89f; 965 ditto, for delivery, 
S4f to 90f; 36 Santos, 57f; 88 Bahia, 75f: 100 Mysore, 86f. Also 
some lots of damaged by auction. This week, Jacmel, 71f; Port-au- 
Prince, 72f; Cape, 78f; Rio, 51f to 80f for disposable, 52f to 78f for 
delivery, 96f for washed ; Terra Firma, 70f; Gonaives, 79f and 78f, At 
Bordeaux, last week, about 600 sacks Mysore went at 105f to 110f, a 
fallof Gf to. 8f ; 185 La Guayra grage and non-grage, 84f; 700 Rio not 
washed, 56f to 65f; 186 ditto washed, 82f; 217 Wimard 82f. By 
| auction different sorts of damaged. No sales thls week. At Nantes, 
last week, 600 bales Reunion feve pointue, 125f ; 150 ferve ronde, 140f, 
both duty paid; 126 Hayti Cape, 76fin bond. This week, by auction, 
Reunion feve pointue, sound, 124f 25c to 124f 50c. At Marseilles, last 
|} week, 2,500 sacks Maracaibo, 75f. This week no sales. 

\| Sv@ar.—The sales at Havre, in the week ending Friday, were only a 
small lot of French West India, 46f 75c the 50 kilogs, bonne quatrieme, 
duty paid ; for delivery, 47{; some Porto Rico, 50f, bonne quatrieme ; 
1,084 bales Reunion, 51f. This week, no sales; but by auction some 

| Sateen Bahia, 20f to 25f. At Bourdeaux, last week, about 17,000 
sacks Reunion went at 46f to 52f 50c, bonne quatrieme; a small lot of 

| Porto Rico, 51f; 2,800 casks Havana, for delivery, 30f 75c, No. 12 of 

Holland. This week, usine at prices not stated. At Nantes, last week, 
|| 2,080 sacks Reunion, 52f 25c, bonne quatrieme ; 724 old, 51f 75c; some 

French West India, 51f 25e, 53f 50c, and 58f 50c; 1,470 casks Havana, 

ee not stated. At Marseilles, last week, 1,200 casks French West 
| India, 30f, bonne quatrieme of Havre. No sales this week. 

| .—Only 2 chests, 1 Bengal, 1 Madras, were sold at Havre, in 

the week ending Friday,—established prices. This week some Bengal, 

| quotations not given. At Bordeaux, last week, 57 chosts Madras, 6 
Kurpah, 10 Bengal, at preceding quotations, This week, Bengal and 
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Hings.—At Havre, in the week ending Friday, 11,125 La Plata dry 
ox, 109f the 50 kilogs; cow, 105f£; 4,140 ditto salted saladeros ox, 
57f to 62f 50c ; 900 ditto ox light, 58£ 50c io 56f 50c; 300 ditto cow, 
50f 300 Rio Grande dry, 90f 50c; 1,990 ditto salted ox, 56f 50c; 
cow, 49f. 1,250 Pernambuco drysalted, 64f; 500 ditto salted, 47f. 750 
Valparaiso drysalted ox, 70f. 630 Monte Video horse, salted, 45f. By 
auction, some different sorts of damaged; also, sound, 1,055 Buenos 
Ayres salted T. Q., 45f 50c to 51f 75e. Monte Video" salted mataderos, 
44f to 56f 25c. 22 Rio Grande dry, 73f 50c. 205 Tampico dry, 71f 
50c to 77f 50c. 1,199 Rio Hacha dry, 46f to 90£; 100 ditto calf, 100f- 
239 Central America, 71f to 77f. 118 Valparaiso salted T. Q., 52f. 
92 Madagascar dry, 48f to 52f. 675 Bahia, 56f 50c to 57f50c. 280 
Lima drysalted, 56f. 112 Arica dry, 67f. 112 Martinique salted, 
This week, Buenos Ayres salted saladeros ox, 60f. Pernam- 
buco drysalted, 64f. Para salted, 45f. 

Woot.—The sales at Havre, in the week ending Friday, were 175 
bales La Plata unwashed, If 72}c to 2f 74c the kilog; 81 Rio Grande 
not washed, 2f; 69 Spain ditto, 2f 10c; and 3 Russia washed, 2f 95c. 
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This week, Buenos Ayres lamb. unwaslied, 210f and 185£; Monte Video 
sheepskin, 195f. 

Tattow.—No sales at Havre in the week ending Friday. This week, 
La Plata, 35f 50c and 56f the 50 kilogs; Buenos Ayres for delivery, 
54f 25c. At Paris, yesterday, the 100 kilogs, without octroi duty, were 
112f, 

Sprerrs.—At Paris, yesterday, 3-6 first quality, 90 deg., disposable, 
59f the hectolitre. At Bordeaux, the day before yesterday, 3-6 Lan- 
quedoe, 86 deg., 80f; 3-6 beetroot, first quality, 90 deg., 69£, 











Correspondence 


SUPPLY AND DEMAND, 
TO THE EDITOR OF THE ECONOMIST. 

Srr,—Last Saturday week’s impression of the Economist con- 
tained a letter by my friend Professor Leslie, on a recent article 
of mine on “ Supply and Demand,” in the Fortnightly Review, on 
which [I should be glad, with your permission, to make a few 
observations. 

On the main question I am happy to perceive that I have Mr }, 
Leslie’s entire concurrence. He quite agrees with me that price 
does not depend either, as commonly supposed, on the proportion 
or ratio between supply and demand, er, as represented by Mr 
Mill, on the equation of supply and demand; but he considers 
that I have greatly exaggerated the error which both he and I 
conceive our great master to. have committed. Mr Mill, he 
says, expressly limits the application of his equation theory to 
certain exceptional cases, whereas I describe him as applying it 
to prices in general. Mr Mill, he proceeds to explain, divides 
commodities into three classes—1. Those which ean be increased 
indefinitely at the pleasure of any one willing to incur the requi- 
site labour and expense—this class embracing the majority of 
things that can be bought and sold. 2. Those which can also be 
increased indefinitely, but only at increased cost, such, for in- 
stance, as agricultural produce. 3. Those which are absolutel 
limited, and of which the supply cannot- be increased at all, suc 
as ancient sculptures, pictures by old masters, rare or 
coins, and choice sites in districts of limited extent. And he 


adds that it is to this last limited and exceptional class of things 
alone that Mr Mill applies his equation theory. 


If this were so, I should clearly have overstated my case. 
Mr Mill’s error, supposing him to have itted one, 

not be the less real, but it would be so small.in extent, and of so 
little practical moment, that, unless for the sake of an almost 
pedantic precision, it might be scarcely worth while cor- 
recting. Now I cannot ang Se Mr Leslie has considerable 
warrant for this statement. th in opening and in closing the 
exposition of his equation theory, Mr Mill, no doubt, expressly 
confines if within very narrow . He begins by sayi 
that what he is about to consider are “ things absolutely limated 
in quantity, such as ancient sculptures or pi ;” and he ends 
by saying that the law of value which he has laid down res 

only such exceptional commodities as are “ not susceptible of 
being multiplied at pleasure ;” adding, “that there is another law 
for that much larger class of things which admit of indefinite 
multiplication.” guage can searcely be more distinct, and if 
Mr Mill had said nothing in a contrary sense, it would be diffi- 
cult for me to repel the charge of having exaggerated his 
meaning. 

Fortunately for my credit, however, he uses language equally 
distinet of a directly opposite signification. He does so even in 
the midst of the exposition just referred to. Even while pro- 
mulgating a law re to be applicable only to a class of 
commodities so exceptional as ancient sculptures and painti 
he does actually apply that law to all elasses of commodities 
whatever ; ‘‘ from those peculiar luxuries the taste for which is 
confined to a few,” to “absolute necessaries,” such as food, 
which no one can do without. Then, when he comes to speak 
specially of “that larger class of things which can be increased 
in quantity at pleasure,” and which he says are governed by a 
separate law, although he does certainly say that the value of 
such things does not depend on supply and demand, he yet 
accompanies this negative proposition by an exception which 
completely nullifies its meaning. He says that the value 
of the things in question does not depend on supply and 
demand “except during the time necessary for production to 
adjust itself”—that is, until production has had time to augment 
supply. Evidently he considers that until production has had 
time to do this, price depends on present supply and demand ; 
but this is also all that is ever meant ae statement that price 
depends on supply and demand. Whoever says so, merely 
means that there can be no variation in price whieh is not pre- 
eeded by a.corresponding variation in the ratio between supply 
and demand; he does not mean that price will remain un- | 
changed after supply has been augmented either by increased 
production or otherwise. To say, then, that the price of com- 
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modities in general does not depend on supply and demand, 
except in the only sense in which it can cornell to be so 
dependent, is merely another way of recognising the general 
dependenee of prices on supply and demand. 

And what Mr Mill here appears to says by implication, he 
elsewhere affirms in express terms in the following passage :— 
“ Though there are few commodities which are atall times and 
for ever unsusceptible of increase of supply, any commodities 
whatever may be temporarily so, and with some commodities 
this is habitually the case. Agricultural produce, for example, 
cannot be increased in quantity before the next harvest; the 
quantity of corn existing m the world is +1l that ean be had for 
sometimes a year tocome. Dyring that interval, corn is practi- 
cally assimilated to things of which the quantity cannot be in- 
creased. In the case of most commodities it requires a certain 
time to increase their quantity, and if the demand increases, 
then, until a corresponding supply can be brought forward, that 
is, until the supply can accommodate itself to the demand, the 
value will so rise as to accommodate the demand to the 
supply.” Here we are in effect told, as plainly as words 
can speak, that in the case of “ most commodities—of all 
commodities, indeed, the quantity of which can be increased, 
but cannot be increased without the lapse of a certain interval— 
value (or price) depends on the equation of supply and demand. 
We are told that during the time which must elapse before 
supply can be so augmented as to become equal to demand, price 
will rise so as to make demand equal to supply, as, according to 


parity of reasoning, if supply exceeded demand, price would fall 
urtil supply and demand became equal. 


Finally, as if to prevent the possibility of doubt on this subject, 

Mr Mill, still speaking of “‘ things which can be increased in quan- 

tity at pleasure,” sums up as follows :—* The real law of demand 

and supply, the equation between them, holds good in all cases: if 

a value different from the natural value be necessary to make the 

demand pau to the supply, the market value will deviate from 
the nat value”; the supposed reason for the deviation being 
obviously the supposed necessity for a selling price at which 
demand and supply would be equal. Mr Mill had begun by 
saying that the price of things which cannot be increased in 
quantity depends on the equation of supply and demand. He 
now says that the price of things which can be increased depends 
on the same equation. I think, then, that Mr Leslie must own 
that I was not wrong in saying that Mr Mill applies his equa- 
tion theory to all commodities whatever. 

According to the above account, Mr Mill has not always been 
quite consistent with himself; but Ibelieve that his inconsisten- 
cies are more apparent than real, or at any rate that they exist 
more in words than in substance. They appear to me to be 
owing to his having used the same word in different senses. 
When he says that price depends upon supply and demand, he 
is thinking of sellmg or ‘market :price;, when he: says that it 
does not so depend; he is referring to what—not very happily in 
my opinion—he calls “ n price.” This price he defines 
to be “* cost of production” plus “ ordinary profit.” It is a price 
towards which the market price is continually gravitating, but 
from which it is continually varying, and with which it never 
necessarily comeides. This necessary price certainly does not 
depend on supply and demand, but neither, as Mr Mill himself 
has conclusively shown, does market price depend upon it. 
What Mr Mill desires to prove, appears to me to be that market 
or selling price depends upon supply and demand, and that 
supply and demand depend upon cost of production. With the 

| second clause of this proposition, in the limited sense in which I 
understand it, I am p to concur. From the first, I am 
compelled, though with all possible deference, to dissent. 

I trust no one will think—I am quite sure my friend Mr Mill 
will not—that in so freely criticising one of his opinions, I am 
at all wanting in respect to his pre-eminent authority. The 
photographer who in his portraiture of the sun exhibits here and 
there a spot on the surface of that grand luminary, is not sus- 
posted im consequence of wishing to disparage the sun. Mr 

| De la Rue does not require to be told that it is the sun's own 


surpassing brilliance alone which reveals to him the solar spots, 

| and I, for my part, most gladly and gratefully acknowledge that, 

| if I have pointed out any imperfections in Mr Mill's doctrine, it 

| is only the light which he has himself furnished that has enabled 
me to see them.—I remain, Sir, your obedient servant, 


London, 11 Dee., 1866. W. T. TuorntTox. 


COMMERCIAL AND MISCELLANEOUS NEWS. 


The treaty between Spain and Portugal, modifying the treaty of 
September, 1864, with the view of insuring greater facilities for the 

| international transit of goods, has been ratified. 

The annexed report of the Caleutta money market is dated Novem- 
ber 7:—There has been no change in the Bank of Bengal rates for 
money since our last, and the supply continues very plentiful ; loans on 

| Government paper are easily obtainable for short periods at very low 
rates. With the exception of the bullion received from China, amount- 
| ing to about 24 lacs, the imports have been very small, the exports 
' have, however, been on the smailest possible scale. The last Australian 
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steamer brought only about two lacs of gold and sovereigns 
Calcutta. Government Securities—Previous to the holidays » 


demand sprang up for paper, the consequence was a slight ad sie | 
prices, but since the re-opening for business there seems to be a desim | 
to press sales, and in the absence of few buyers prices have af 
and may now be quoted + per cent. 87.8 rs to 87.10 rs; § 
cent. 105 to 105.2 rs; and 54 per cent. 109.14 to 110 rs, with a 
ward tendency. Exchange—For mail of the 5th via Bombay busing 
was active. Bank bills having advanced ,%; upon former quotations. 
and to-day there isa still further advance of y4, the rate now} 
2.03; credits are now being placed at 2-0} to 2.0). The following 
the returns of the Bank of Bengal :— 
Oct. 9. 
Liabilities. £ 
Proprietors’ capital, paid up 
Reserve fund 
General Treasury balance at head office 
Ditto ditto at branches ...........+. 
Other deposits at head office and branche; 
Bank post Bill-, A&C. ....ccccceessccreseeseeceereees 
Bank notes outstandin; 
Sundries ....00.0000eree00 peseneee 


Oct. 30, 
£ 


6,321,186 
Assets. 

Government Securities, Investment No. 1 

Loans on Government securities at head otlice 
and branches 

Accounts of credit on ditto 

Mercantile bills discounted at bead office au 
branches 


776,885 


Stamps... 

Kalances 

Sundries 

Treasury reserve in coin at head office .. 
Cash and currency notes at head office 


2,638,732 
Casi and currency notes at branches ........... oak 


958,762 cevece 


1,118,011 


6,321,185 . 6,577,064 

The following in reference to the Madras money market is from) 
Messrs Dymes and Co.’s circular, and is dated November :—Money—We' 
have again to repeat our last quotations for interest and discount, m9) 
change having taken place in rates at the Bank of Madras, which stil} 
stand at 5 per cent. for loans on Government securities, and at 7p 
cent. for three months’ sight private bills. Money is plentiful in the 
bazaar, but dealers still evince great disinclination to circulate it f 
Madras Bank Shares—these securities have been very quiet during the’ 
fortnight, and may.nominally be quoted at 66 to 68 premium, but ther: 
have been so few transactions, that these prices ean hardly be takemag 
a fair criterion of the matket. Exchange is higher.. The Oriental and) 
Chartered Mercantile banks have twice raised their drawing rates, fimt 
to 28 1-16d, and then to 2s 04d for six months’ sight bills on London, 
Credit bills we quote at 2s 03d and documents at 2s Ogd to 2s 08d both: 
at six months’ sight; of the latter description, however, there are bu 
few offeriig. “GoVerunient Paper—We repeat our last quotation for 5} 
per Cents., 109% rs to 110} rs. 5 and 4 per Cents. are slightly higher, 
at 1054 rs to 106 rs"and 8T} rs to 884 rs respectively. Transactions 
are reported only on the most limited scale. Sovereigns—We quote 
English f0-7-6 rs, and Australians at 10-4-0 rs each. 


SraTEMENT of the Arrarrs of the Banx of Mapras on the 27th October and 3rd 
November, 1866. : 
Oct. 27. 
Liabilities. £ 

562,500 . 
386,190 .. 
472,775 .. 
43,179 .. 
349 


Nov. 3. 
& 


562,500 
365,781 
489,773 

40,843 
348 
7,687 
56,250 
11,980 


1,535,162 


Public deposits 


Other deposits at head office and branches. 
Cash credits undrawn ... 


7,743. 
46,250 
12,362 .. 


1,541,348 


Reserve fund 


& 
545,013 
111.942 
215,781 
300,434 
82,117 
196,678 
14,335 
43,967 


£ 

530,557 ... 
111,508... 
236,190 ... 
304.610 .. 
79,674 .. 
198,378 

14,385 . 
43,530 ... 


22,515 we 24,894 


1,541,347 ... 1,585,158 

Annexed is a portion of Messrs Sharp & Co.'s circular, dated Hong 
Kong, November 1;—Gold—The aggregate transactions during the 
fortnight have been large, including considerable amounts from Shang- 
hai. The receipts are $570,000, and the exports, inclusive of the Ran- 
goon’s cargo, and excluding the Salsette to-morrow, are $610,000. 
Silver—Our\ supplies of this bullion have been almost entirely from 
Shanghai and the coast during the fortnight, amounting to $850,000. 
The total sent away by the Calcutta steamers and the Bombay mail, but 
not including the present opportunity, is $670,000. Dollar Currency— 
Some shipments of coin to Calcutta are still taking place, thus furtlfer 
diminishing the short supply which we have here. The formal assay by 
the Chinese authorities of the dollar from the Hongkong mint has re- 
sulted in their report that tls. 100 Haiquan Duty Sycee are equal to 
tls. 111.1.1 of the Hongkong dollars. It is probable that an edict will 
be issued authorising their acceptance in payment of duties at this rate. 
A similar assay is about to be made at the mint here, of the Haiquan 
Sycee. Amounts of coin inwards $380,000, outwards $860,000. Ex- 
change—There has been no alteration since our lost circular. The 
business Gone has been rather larger, but is still limited, although the 
drawing rates seem advantageous. Discount and Mortgages—The 
money market although not active is very firm, and money is in strong 
demand upon fixed securities. Closing quotations:—On London, 6 
months’ sight, bank, 4s 6}d; ditto credits, 4s 7jd; on Calcutta, 3 days’ 
sight, 221 rs; on Bombay, 3 days’ sight, 221 rs; Shanghai, 30 days 
sight, 75 tls; bar silver, 10$ percent. prem. ; Sycee, 8} per cent. prem. ; 
gold leaf, $23.30 per tael; discounts, 10 per cent. 


Silver and notes at head office and branches. 
Governmenvt securities. 

Government reserve cash 

Loans at head office and bra 

Accounts of credit on ditto... 

Mercantile bills discounted at 

Dead stock, &c., ditto 

Bills of exchang: 

Due by other banks 


ag 


—_—_<—_—_—_—_—_————— 
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Dec: 15, 1866.] 
te to a series of statistical tables published a short time since, 
the leading iculars of the position of the railways of the 

Kingdom from balance sheets of the last half- , Mr John 

ea tee ae eee: has prépared the following further figures, 

i einai, wl be eon that out of an aggregate capital of 291,715,383/, 
mount of loans on debentures is 65,854,730/. Of debenture stock 

- wT 879,179, and of preference and guaranteed shares 76,805,601/:— 


From the Last Harer-Yeariy Bauance SHezts, 
Loans on DeBeyTuREs. 






















































































P h . : 
Dg any Rate per Cent. per Annum. 
‘ame of Railway Company. 5 
- and above. 4% 44 
Me Exete: s70s in 090 os: 208 
rg — .. I senvescees ms ne reat 
2 Giaagow and South-We tern re 268,980 
- j Great Eastern ......-+.0-000+ oo «| 1,157,282 518,848 | 1,659,719 
17 *Great North of Scotland. see oe one 
.| 168,960 eee 436,399 
" 2,125,009 | 1,243,858 | 4,655,195 
7 on 323,880 | 1,210,900 
‘ London, Brighton, and South Const 162,520 95,600 827,150 
London avd North-Western... 242,874 178,480 | 4,035,762 
ae London ant South-Western...........ss0e0 os 311,705 | 1,683,187 
] | Manchester, ae, and d Lincoinshire 197,086 679,475 | 1,157,497 
35 sasspedesoncscedsbseetes decccogunvonsuseEneenne 1,000 | 152,456 | 769,664 
88 ¢North-Eartern 657,895 | 917,655 | 3,489,745 
North London ....... ae 157,100 808,754 
33 North Staffordshire. we 147,770 | 518,997 
qT South Devon.......... 116,455 11,530 | 302,940 
id INTIS scocscceececsicsersamveccessscoreresvowwsenveceseensseses}~ 98/900: $6,108} 67,580 
7 hetneedinshamineen) janet mene 
8 Datal ....ccsor evecasensenes eserecessececseseesess| 4,898,984 | 4,907,497 [22,106,866 
; j Rate per Cent. per Annum. 
> Name of Railway Com ‘ 3} 
‘ a 4} + and undey. 
rom £ £ £ 
We Bristol and Exeter ....... cosiaonibaapeon® 43,505 | 488,138 ae 
i M0. CaledOmian .......-...0ceresesseeee Libhesdes 490,389 | 2,167,983 | 26,589" 
f Glasgow and South- Western eves 76,600 924,680 84,630 
* Great Eastern ...........+. 1,092,568 |. 136,989 a 
per Great Nerthern ....... 568,564 | 98,339 800 
the Grent Western............... Bi 4,636,917 | 488,712 3,000 
, Lapeashire and Yorkshire .......... 1,154,448 | 1,873,342. Soe! 
; 1} London, Brighton, and South Coast. 266 1,151,770 7,000 
London and North-Western...........+« 2,910,279 | 3,006,408 7,440 
ere London and South-Westorn........:.....+ .| 445,227 | 3,266,701 
n Ag Manchester, Sheffie!d, wae Sram ppnm , .| 1,211,979 150,178 L 000 
and Midland........--s0s00000 sonvaversees 1,186,201 | 2,225,893 44,460 
North-Eastern .... 2,030,698. | 2,632,241 12,200 
irst i 
North London ..... 65,7 96,800 «eo 
lon, North Staffordshire. 429,416'| 283,280 " 
oth South Devon.... 68,700 30,500 ‘ 
bub Taff Vale . 103,140 147,579 si 
5} io 674g.861 117,109,483 | 187.007 
et, * Exclusive of 642,200/ “Great North of tie ts Railway Purchase Debentures,” 
= the rate of interest upon which sum is not stated in the balance sheet. 
t Debentures and debenture stock, 418,081, but no fur.her particulars rendere:l in 
accounts published. 
rd Total amount of loans on debentures .......+.....-++- £65,854,730 



















Name of Railway Company, 




















4+ 43 

& £ £ 

pet area nacodhevies soo 79,606 as 

Great Northern .. 53,000 eae ° 

Great Western on 1,907,378 fe 

. ve and South-Western .. 2 ons oan 
North-Eastern ........-....++ ence eee 1. 2,870 

South Devon ...i........ pentebonndenneovess dang: eactiaenceannaih 49,960 ore 
TE... ctenmasocechighssabibinbcsebocnsncansnnsen 53,000 2.036.944 102,870 


Rate per Cent. per Annum. 








































Cpe 33 
a Niicicseeesteeen 
£ £ £ 
Tn ee eee 464,251 <o eco 
Glasgow and South-Western 51,893 eee one 
Great Eastern .. 832,673 ons i 
g Grea’. Northera 2,786,304 ib ibs 
. Great Western..............+-« 8,600 a ave 
ire end Yorkshire ..... --| 488,861 35,340 - 
fe London, Brighton, and South Coas ..| 1,298,609 a lin 
- lon and North-Western,.......... .| 1,964,092 eve 310,880 
), Sanienter, Sheffield, and Lincolnshire oes 79,576 ae 
ilishcondansooseqeati heeensnansianvehis ° 1,039,242 oon 
a emiaaen . 199,327 pa 
), London a 7,075 as 
t | South Deyon ‘ 80,875 ot 
i IE Sa ossbs¢snsacehsoeafasiine eee biainoteossepesioonsbenenert a 38,817 sd 
r Total eee vccneessossencesccccencccoccesocossscosees 7 $395,283 i 480,252 310, BE 30 
F * Amount of debenture stock 84l, 9662, but rates not statei in balance sheet. 
‘ Total amount of Debentare stock .,..c+s»+00++- savbansdetorenanacscornns MAME LTO 
l PREYERENCE AND - Sinansetiaiain ieee 
: ‘ Rate per Cent, per Annum. 
: Name of Railway Company. — a en om 
} 4 * 
£ £ 
80,654 foe 
and Yorkshire... ia 378,573 
London, Brighton, and Sou: 220,000 de 
170,990 see 


London and South-Western.. 
Midland _ 


seeeeeereres 


North-Eastern ... e a 
Ot ...cccce eusencpooanesosnes coosesepenonscooses 


Res — = 





440,570 
775,570 









471,644 | 378,573 
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Rate per Cent. per Annum. 
Name of Railway Company. — 
54 5 
& £ 

Caiedontand ..,......ccsscsscecesssereseceeces peecasdese soe 555,000 
Glasgow and Conte nnenee 4 ded we 1,105,350 
Great Eastern, .......-...0rese+rsere ee 761,816 105,000 | 5,585,015 
Great North of Scotland . bie ann 291,090 
Great Northern  ....4...+.+ «| 575,000 oh 3,482,058 
Great Western............+« .| 1,847,018.| 226,000 
Lancashire and Yorkshire........ 794,040 - 610,770 
London, Brighton, and South Gai (arcsec cosete 411,177 ter 2,250,738 
Lendon and North-Western..........« 158,400 ide 665,284 
Londen and South-Western........... oe ood 642,970 
Manchester, Sheffield, and Lincolnshire .| 1,998,107 - 1,274,221 
Midland ..... ecpepepoeenebeednunbddarceaastacces 2,119,903 sie 8,267,154 
North-Eastern ......005 1,356,570 | 585,000 | 587,328 
North Staffordshire... ase oes 355,000 
South Devon,.........» < ooo 10,115 
Taff Vale ..... eoondeney eurpeqeee Aepootins Ndqne ostndand eden ose dee i 

Total 10,111.065 | 869,000 |27, 7,072,508 





Rate per Cent. per Annum. 





Name of Railway Company. 





















































1. % 
£ £ 
Bristol and Exeter ...........ccsccsersessssesesenseserssssenees 508-801 ose 1,109,556 
CRORORERR sissies sviivcnaibecedsqesniddabveccdivetoctdessisetsess 2,241,724 we 40,000 
Glasgow and South-Westera + ase 25,000 
GEE NPE anicoechedvoscubsecogicosccnonenebbecsacebadsonnnts 895,959 | dso 668,915 
Great North of Scotlund .. 840,355 aa one 
Great Noithern. ........ Regeirue depeppterndedsodebscciicioaddebon 910,000 200,000 | 69,990 
Great Western...........5...++ 3,591,213 ee 1,660,558 
Lancashire and Yorxsttive......,......ccecsssescesssseeseeee 1,989,576 209 oon 
Londen, Brighton, and South aa-t .. .} 2,440,744 ide 403,900 
London and North-Western..... eer ..| 609,080 os 540, 00 
London and South-Wesiern.. .| 2,818,000 oe 10,100 
Mauchester, Shettieid, and Lin 224,000 es oe 
Midlan4......... 1,853,087 oe 2,475,000 
North-Eastern .| 3,449,010 +e 4,194,670 
North Londrn 700,000 “ pe 
South Devon 403,795 peo ooo 
Tatt Vale ......... 000s le cdssecvenvebestecsoenepoococsasceseees 42,680 | ose o8, 
I a oscatral notes CERNE 23,414,038. | 200,000 |11,197,579 
Rate per Cent. per Annum, 
Name: of Railway Company. 
84 3y 3 
z z £ 
Great Laster N, <0.) .caeweospdaceepsccersdacwoepsersennyass 28,750 <8 dso 
Great Northern . 65,000 oo . 
Gent Wreaterni i.) ....c...lie..ctescecscenceee .| 1,773,810 ox 10,050 
Manchester, Sheffield; and Linrolnshire . As 366,698 tod 
South Devon  srccegeasssdsccdokereededoroppsohamoncancoopeeszergh : k, 5B25 pom eee 
Total: ...<c00 eatenans equbvedoctscud jdvadacteseesseee 1,967,885 366,698 10,050 
Total amount of proference anu guarauteed SDATCSs. 5+ -cnecesensesee £76,806,601 


SC " HHTOz8teOtdOOON_EOOsS_ 
The Kditor of the’ KoonomisT cannot undertake to return rejected 


communications, 
om. omuications must be authenticated by the name of the writer 


Cie Bank ers’ aszette. 
BANK RETURNS AND MONEY MARKET, ong 
BANK OF ENGLAND 


(From the Gazette.) 


Ax Account pursuant to the Act 7th and 8th Victoria, cap, 32, for the week ending 
on Wednesday, the 12th day of Dec., 1266, 


te DEPARTMENT 
32,497,700 | Government Debt .. 











Notes issed.....rsceseperesrsessece wubscosets' 3D 0100 





























Other Securities .........0++ 3,984.900 
Gold Coin and Bullion ... 17,497,700 
Silver Bullion ....s..000.ssssese0es ose 
32,427,700 32,497,700 
BANKING DEPARTMENT. 
a & 
Sepeiend Capital .....000006 14,553,000 | GovernmentSecurities(includ- 
Ldishoodesbhcbivbtccdsdccnouoenl . 98,247,689 ing Dead Weight Annuity) 13,011,223 
Pablic Deposits, including Ex- Other Securities ..........000000. 19,636,741 
chequer, Savings Banka, NOteS....--<sereveee. 10,493,905 
Commissioners of Nationa: Gold and Silver Coitt.......s.0-s 1,(53,770 
Debt,andDividend Accoun's | 7,288,241 
Other Deposits eococeasasensoce - 18,425,551 
Seven Day and other Bilis...... 491,208 
44,105,629 44,105,689 





Dated the 13th Dec., 1866. FRANK. MAY, Depaty-Cashier. 
THE OLD FORM. 


The above Bank accounts would, if made out in the old 


form, preseut the following result :— 
Liabilities. 

Circulation (including Bank 

post bills) ..... 













Public Deposits .. 7,388, 241 
Private Deposits... 18,426,551 
48,398,795 | 51,646, {34 


The balance of Assets above Liabilities being 3,°47,6392, as stated in the above 
account under the head Rest. 
FRIDAY NIGHT | 


The preceding accounts, compared with those of last week, 
exhibit— 





eeceeeree 





seeseeees 



















1462 


The Bank return of this week shows the large increase of 
983,8072 reserve, and 314,427/ in the stock of coin and 
bullion. The decrease in the active circulation continues, 
the return notes being added to the private deposits: 


Subjoined is our usual table, affording a comparative view of 
the Bank returns, the Bank rate of discount, the price of 
Consols, the price of wheat, and the leading exchanges, during 

|| period of four years, corresponding with the present date, as 
well as ten years back, viz., in 1856 :— 


At corresponding dates 
1863. 


with the present week. 


j 
1856. 1866. 
£ 
22,585,003 
7,388,241 
18,425,551 
19,€11,223 
19,636,741 
11,457,675 
18,551,470 


sf xd 


6is 7d 
25 174 25 
1 ié 17 
138 8% 9 


1864. 


Circulation, including £ £ | 
bank post bills . eee] 19,514,001 | 20,382,764 
Public deposits... 6,300,625 | 5 
Other deposits .... -»| 9,042,822 | 13,265,068 
Government securities...! 10,640,867 | 10,762,330 
Other securities ......... | 16,828,728 | 21,443,719 
Reserve of notes & coin} 6,464,716 8,524,969 
Coin ar bullion ......... 10,692,526 
Bank rite of discount...) 64 pc. 
Price of Wonsols ......«6 | 
Average price of whe»t} 60s 1d 388 4d 
Exchange onParis(shrt)| 26 20 25 | 25 274 35 25 124 20 
11 174 18 11 144 153 


18 88$\ 1374 8 


£ } 
21,012,419 
7,081,336 | 
14,259,882 
9,841,100 
21,615,6'0 
8,117,953 
14,071,403 
6pca | 
87; xd | 
46s Sd | 
25.10 20) 
11 173 18 
138 9% 9% 


£ 

19,669,832 
7,161,719 
12,267,474 
10,474,542 
17,730,086 
9,693,996 
14,122,711 
6pe 
89} xd 


18,675,474 


— Am:>terdam ditto..., 11 13 14 
— Hamburg(Smonths)| 13 6§ 7% 


In 1856, the Neufchatel dispute had again made its ap- 
pearance. A project for raising 1,000,000/ for railways in 
North Holland had failed. 


In 1863, the Danish Government had received notice that 
unless certain demands were complied with, Federal troops 
would enter Holstein. News of the death of Lord Elgin had 
come to hand from Bombay. General Grant had abandoned 
the winter campaign. 


In 1664, there was an active inquiry for accommodation ; 
the rate for money at the Bank of England had been reduced 
to 6 per cent. The sale for cotton was quiet. 


In 1865, the death of King Leopold of Belgium had been 
announced. The indications of the state of the money market 
were unfavourable, owing to considerable bullion exports. 


The amount of the “other” deposits, as compared with 
the “ other” securities, showed, in 1856, a deficiency of 
| 7,785,906/; in 1868, a deficiency of 8,178,6517; in 1864, 
a deficiency of 5,462,592/; and in 1865, a deficiency of 
7,355,748. In 1866, the deficiency is 1,211,1902. 


Discount anD Moxry Marxer.—The state of the market 
indicates some-degree of suspicion and want of confidence in 
the outward appearances of abundant capital. Choice paper 
is almost as much an object of inquiry as it was in May and 
June last ; and much discretion is exercised as to investments 
in mercantile bills. The smaller amount of paper in the mar- 
ket at present compared with that afloat seven or eight 
months ago, under these circumstances, very slightly 
affects matters; inasmuch as the mass of the public 
appear to prefer the loss of interest to any wuncer- 
tainty with respect to the safety of capital. The state 
of the market has to-day been somewhat influenced by 
the remarkably favourable character of the Bank return. 
The Stock Exchange settling has long since ceased to pro- 
duce any appreciable effect on the discount rates, as very small 
amounts of securities are in the hands of speculators. On thecon- 
trary, speculators have confined their transactions to salesforthe 
' fall; and have, in consequence, sold in advance of the realisa- 
tions of the public. Large amounts of money have this year 
been netted by those who presumed on the disclosures made 
| in the course of the failures and fatalities that have signalised 
| the collapse of the extensive financial speculations of the three 
| preceding years. The subsidence of distrust, or its confine- 
ment within defined narrow channels, and the accumulation 
of capital that results from the calling in of balances from 
every side, appear likely soon to promote a return to some- 
thing like ordinary habits on the part of the public. As, not- 
withstanding the losses in the speculative mania, absorption 
by the moneyed classes has denuded the public markets of 
almost every class of established investment to such a degree 
that stocks are currently borrowed at the Stock Exchange 
| settlings, in many cases, to enable sellers to comply with 
their engagements, There is much likelihood that the pur- 
| chases to be expected at the opening of the year will occasion 
a further scarcity of investments. It is to be hoped that the 
plethora of money now in progress will not bring occasion for 





some new follies no less fatal than those from the effects of | stocks dealt in to-day are subjoined ;— 


which the public are just now only slowly recovering. 


THE ECONOMIST. 
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(Dee: 15, 1868, | 


The rate for bankers’ paper in the market is again she 
some symptoms of decline. The market quotations for 1 
cantile bills having various periods to run, are subjoined :.. | 


33 } per cent, 
cent. 


PORE ERT ORE REESE EEE S EE EEE EEE EeESeseEe 


TORSO Cee eee eee eee senses eeeene Beeeereseee 4 


3 to 6 months—Bank bills 4 
3 to 6 months—Trade ditto 4} Verse | 
The allowance for deposits at the joint stock banks an4| 
discount houses is as follows :— 
Joint Stock Banks 
Discount houses at call 
Do. with seven days’ notice 3} per cent, 
Do. fourteen days per cent. 
At the London and Westminster 2 per cent. only on sums below 500, 
Abroad, the value of money is still declining. In Vienns 
and at Berlin, reductions have been anouunced, and the supe 
ply of money is still increasing. 
Bank Rate, 
Per cent, 


OF eee eeeeeescesesoees 


Coen ee eeereeeerene 


3 per cent. 
3 per cent, 


} 
if 
Open Market, 

Per cent. 


Be €3 C&E°28t SEFEeeel 


St Petersburg 
Bullion.—10,000/ have been taken to the Bank, and 10,0001) 
in sovereigns withdrawn for Egypt. 
The return of the Bank of France, published this: mo 


gives the following results on a comparison with that issued| 
last week :— 


CRRA BIE, cc cicccsccccsccnsbivcenccdutbbed 
Bills discounted not yet due 


eens eeeeeeeeee 


ete 
Private accounts 


eee eee eee eeeeewereeeeeeeeees 


Seer e eee ee eeereeeeeeneneeteee 


Bank notes 


Enoiish Government Srocxs.—The expectation rather 
than the danger of Fenian outbreaks in Ireland has caused 
much dulness.in the prices of English securities. Added to 
this, a speculation, although of very trifling amount, for the 
rise had been a short time back commenced, and the sales of 
stock provoked by the Irish political situation neutralised the 
otherwise favourable condition of the market. The decrease 
of the note circulation, marking the great subsidence of dix 
trust, and the approach of the dividend-paying season now 
operate in some degree upon the markets, and communicate 
strength to quotations. The price of Consols this evening 
has thus improved near } per cent., and the stock closes ab 
88%. Sellers for January account and for money, 88§ to #; 
New 3 per Cents. and Reduced, 874 to 88. India 5 per Cents, 
106} to 2. 

Exchequer bills are scarce, and] with several inquiries for 
account of investors. The quotation for bills of both periods 
is 3s to 7s prem. India bonds, 20s to 25s prem. 

Money, in the Stock Exchange, is freely offered on Govern 
ment securities, the rate being 24 per cent. for short periods, 

Forrtcn Strocxs.—The evacuation of Rome by the French 
troops, after 17 years’ constant occupation of the Italian capi- 
tal, has given both confidence and anxiety. On the one hand 
it is regarded as the cessation of foreign intervention, and on} 
the other as an opportunity for the much dreaded revolution. 
No movement is, however, remarked in Italy, and the Govern- 
ment of King Victor Emmanuel, relieved from all foreign in- 
tervention, may easily give confidence to Christendom by in« 
stantly suppressing any untoward movement in the dominions 
of the Pope. The belief that peace will not be disturbed inj} 
this direction has been countenanced by the continued ad- 
vance in Italian 5 per Cents., which have risen considerably im 
Paris as well as here. Turkish 5 per Cents, have declined, 
owing partly to the insecurity of the arrangements for the 
dividend on the 5 per Cents., and partly to the rumour of a 
rupture and of war with Greece. Spanish Passive and the 
Certificates have improved, though no reason for the advance 
is apparent. Mexican stock is moderately firm, it being be- 
lievei that the intervention of the United States must and 
will follow that of France in Mexico, The closing prices of 


Brazilian 5 per Cent., 1865, for account, 68 to 69. Da 





. 





Ne en ncn cree eee n ec eee erence eee ee ed 


Sweeter RFeeses 


‘PREEPSEYEEP fF 


Dee! 15) 1966] 


sbiag Principslities 7 per Cont., 66 to 68. Egyptian 7 per 
1864, 824 to 83} ; ditto 1007, 83 to 84; ditto, 
Government Railway Debentures, 83} to Sty. Mexican 3 
., for account, 18§ to 184; ditto, 1864, 13 to 14. 
Sow Granada, 184 to 14, ex div. Peruvian 5 per Cent., 
165, for account, 69 to 71. Portuguese 3 per Cent., 1856, 
43 to 484. Bussian 3 per Cent., 1859, 52 to 53; ditto 5 
Hi per Oent., 1862, 844 to 854. Spanish 3 per Cent., for ac- 
count, 36 to 37. Turkish 6 per Cent., 1854, 78; ditto 
6 per Oent., 1862, 100/ bonds, 58; ditto 5 per Cent., 
1} 1865, 82%. Venezuela 6 per Cent., 1862, for account, 25}; 
ditto, 1864, 27 to 29. French rentes, 69f 750. Italian 5 per 

|| Cent., 1861, 554 to 56. 

The price of French 3 per Cent., rentes is telegraphed this 
evening from Paris 69.65 for money, and 69.62} for January 
account. 

Babjoined is a list of the highest and lowest prices of 
Oonsols every day, and the closing quotations of the principal 
English and foreign stoeka:lont Soeeae and this day : 

Account. 

— Highest, 


Exchequer Bulls. 


Closing prices 
last Friday. thisday 
8 percent. consols, account... 88} ¢ ersceneee 88 13-16 15-16 
en _ money ... bes q 858 4 


Closing prices 


Raseian 5 por cents, 1822 hans 
Spanish 


+ 553 

Ramway anv Orner Suares.—The public appear, as usual 
at this period of the year, either inactive or small sellers of 
stock, The season is taken advantage of by speculators who 

{| donot fail to circulate with much industry unfavourable re- 
ports calculated to induce still more extensive sales by the 
public. Railway stocks have consequently become much de- 
pressed ; but the absence of bona fide sellers is so far proved 
by the extremely light rates of continuation at the settling, 
compated with last week. Caledonian stock is 5 per cent. 
lower. Great Northern has fallen 2 per cent. ; the “ A” stock, 
2ygper'cent Great Western, 3 per cent. Londou, Chatham, 
and Dover, 1 per cent. London and North-Western, 14 per 
cent. Trondon and South-Western, 1 per cent.; and South- 

, 14 per cent. 

Inpian Guaranteep Srocxs.—The dividend announced by 
the East Indian Railway, and following so soon after the dis- 
tribution of an additional dividend by the Great Indian Pen- 

| insula Railway Company, has had a favourable effect on the 
otherwise depressed markets. 

Forman Ramway Ssares.—Lombardo-Venetian railway 
shareshave slightly improved, owing to the successful conclusion 
of the debenture loan abroad. Looking to the extent of the 

|| lines, the valuable traffic they must develope, and the immense 

\| money market commanded in London, Paris, Vienna, Berlin, 

| Turin, and elsewhere, there’can be small doubt that Lombard 
\tailway shares and debentures may be regarded as amongst 
the best of securities of the class. 

_ Bubjoined is the nsual list of the closing prices of the prine 
cipal railway shares last Friday and this day :— 


RAILWAYS, 


Closing prices Closing prices 


this day. 
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British ..cccccccsscesessseee 
North-Eastern—Berwick 
Oxford, West Midland 
South-Eastern 


seeseesseses: 


South Wales.recccsecccseccesenee 0 
Britisa Possessions. 


East Indian guar 5 percent... 1 
Grand Trank of Canada 


Sambre and Stease eseevescscessee 

8. Austrian & Lomb.-Venetian 

Recife and San Francisco 

Western & N-Watrn of France ieee: S88 

Bank SHares.—The transactions are few, and the markets 
easily affected by triflingly important operations. 

Financia, SHares.—Speculative sales of International Fi- 
nancial and of General Oredit Company’s shares continue; 
Unable to discern between the present time, when business has 
become more choice and the competition much smaller for 
dangerous transactions, the public regard with partial alarm 
the occasional pressure of speculative sales in these companies, 
and now and then satisfy the hopes of speculators by parting 
with their property at a moment when there is every proba- 
bility that its value will speedily improve. 


In the general market there is little business, save in the 
shares of the Anglo-American Telegraph Company, which 
have been borrowed during the two past, settlements at a 
“ backwardation” to enable sellers to complete their bargains. 


Excnaners.—Rates show small symptoms of alteration 
since Tuesday, when they were moderately, firm. 


Bou.uion.—The following is the weekly circular of Messrs 
Pixley, Abell, and Langley on the transactions in bullion 
during the week, and in Indian rupee paper:— 

Gold.—The transactions since our last circular have been very limited. 


The arrivals have been 39,800/ (partly gold) per Persia, from New York; 
10,7001 per Mandigo, from Africa; 5,720/ (overland via Marseilles), 


arrivals, after refining, are taken to the Bank of England, which esta- 
blishment has purchased, during the past week, 174,600. 10,000 sove- 
reigns have been withdrawn for export during the same i 

Silver.—Our market is inactive; but prices remain unaltered at 6034 
per oz. standard. For the East there isno demand; but a slight inquiry 
exists for the Continent. The New York, from New York, brought 
43,500/ in Doré silver ; this realised 614d per oz standard. 8,000/ was 
shipped per Oneida to the Brazils, and 1,880/ per Tanjore to Bombay. 

Mexican Dollars.—The price remains as last quoted by us, viz., 593d 
per oz. Contrary to expectation, the steamer which arrived at St 
Nazaire from Mexico, three days ago, brought only 146,590/ in dollars, 
viz.,—76,000/: for the . French Government, 24,000/ for French mer- 
cantile account, 46,500/ for English mercantile account. We haye 
no shipments to report. 

Exchange on India remains without much change. Drafts by the 
banks at 60 days’ sight on Bombay, Calcutta, and Madras, may be 
quoted 1s 11d to 1s 1134, with very little doing. 

India Government loan notes remain without much variation, and very 
little doing. Quotations are for 4 per Cents. — 854; for 5 per Cents., 
994 to 100}; and for 5} per Cents., 105 to 107. : 

quotations for Bultion.—Gold—Bar gold, 77s 9d per oz std; 
ditto, fine, 77s 9d per oz std, last price; ditto, refinable, 77s 103d 
per oz std; Spanish doubloons, 75s 
can doubloons, 74s per oz; 
per oz, last price. Silver—Bar silver, 5s 0d per oz: std ; ditto, 
containing 5 grains of gold, 5s 13d per oz std, last price; fine cake 
silver, 58 53d per oz; Mexican dollars, 4s 113d per oz; five-franc 
pieces, 4s 1lgd per oz. Quicksilver, 7/ per bottle; discount, 3 per cent. 

The Secretary of State for India has given notice that the 
India 5 per Cent. stock, which is redeemable on or after the 
5th of July, 1870, will not be paid off before the 5th July 
1880, but will be redeemable at par on or after the latter 
date on one year’s previous notice being given by the Secretary 
of State for India in Council in the London Gazette. 

On the 19th inst. tenders will be received at the Bank of 
England for 350,0007 Government bills on India. 


per oz; South Ameri- 
United States gold coin, 76s 23d 


At a meeting of the creditors of Messrs Shand and Co., oil 
refiners, the liabilities of the firm were stated at 62,271/ and the 


from Alexandria. The only shipments have been 13,000 sovereigns per 
Oneida, to the Brazils, and 10,000/ (via Marseilles), to Alexandria. All 
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assets at 109,909/. A sequestration was, however, agreed to at 

the request of the creditors. 

The suspension of Messrs Liddell, M‘Gillivray, and Co., spin- 
ners and manufacturers, has been referred to on the statement 
that there was a dispute amongst the partners. 

A dividend of 88 in the £ is now in course of payment to the 

!! ereditors of the Birmingham Banking Company. 

Vice-Chancellor Stuart will on the 21st inst. hear a petition 
for the winding up of the Padeswood Oil Company, Limited. 

Vice-Chancellor Stuart ordered the petition for winding-up 
the Sydenham Hotel Company, Limited, to stand over till after 
the meeting of shareholders. At that meeting it was decided to 
wind-up voluntarily, and Mr Charles Lee Nichols was appointed 
liquidator. 

The winding-up of the West Wheal Vor Mining Company has 
been ordered by the Stannaries Court. 
On the 20th inst. the Stannaries will hear a petition for wind- 
|| ing-up the Godolphin Hill Mining Company, Limited. 
The failure of Messrs Scott and Co., ship-builders, is men- 
|| tioned from Glasgow. The liabilities are not stated. 
|| The Greenock Foundry Company has stopped payment, owing 
to the suspension of Messrs Scott and Co., of St Nazaire, and 
Messrs Scott and Co. 
| On the 22nd inst., Vice-Chancellor Wood will appoint an 
official liquidator of the Inns of Court Hotel Company. 
To-morrow, Vice: Chancellor Wood will hear a petition for the 
winding-up of the Jersey Imperial Hotel Company, Limited. 
Messrs Mitchell and Aspinall, tea brokers, of Tower street, 
have suspended payment with liabilities that are stated to be 
considerable. 
Messrs Edward Hollins and Francis James Bligh, cotton 
|| manufacturers, of Preston and Manchester, have executed a deed | 
of assignment for the benefit of their trustees. 
Creditors of the -Marlborough Club. Company, Limited, are 
|| required to send the partieulars’of their claims to the provisional 
| official liquidator by the 11th January, in order that they may 
'| be adjudicated upon on the 30th January proximo. 
+| From. Australia’ ‘several- failuresare announced. Messrs. 

Threlkeld and Co., auctioneers, with liabjlity stated at. 400,000 ; 

Messrs Wilkinson Brothers; with :100,000/ liability; the suspen- 

sion of Messrs Joubert and Boucher, merchants, Messra J. and 

E. Row, wholesale druggists. and chemists, and Messrs Church 

Brothers, is announced, 

The suspension is-announced of Messrs Grant and Merdoch, 
of Liverpool and Singapore, merchants, with liabilities estimated 
at from 250,000/ to.300,000/. | 

Pvsric Companies.—-At the meeting of the Conservative Land 
Society the receipts were stated at 120,970/ for 1865-6. ef 

The directors. of the Chartered Mercantile Board of India, | 
London, and Chinadiave declared a dividend for the half-year now | 
ending of 5 per cent , freé of income tax. ; 

At a meeting of the shareholders of the Metropolitan and Pro- 
vincial Bank, Limited. the resolutions were agreed to for the 

| reconstruction of the undertaking. under the title of the Metro- 
| politan Bank, Limited. Mr William Cooper and Mr J. D. | 

Carnegie were appointed liquidators of the remaining assets not | 
|| handed over to the new bank. ; 

The liquidators of Overend, Gurney, and Co., ! imited, have 
| determined on the distribution of a dividend of 2s 6d in the £ to 
| the creditors of the company. 
| The meeting of the Panama, New Zealand, and Australian 
| Royal Mail Company, Limited, was held this day. The directors’ 
| report was adopted the division of profits being afresh adjourned 
until the balance, 67,5001, of the debenture issue shall have been 

appiied for and allotted. 

On the 10th instant, a meeting of the shareholders of the Bank 
| of Hindustan, China, and Japan, Limited, was heid, at which 
the voluntary wincing-up of the company was authorised, sub- | 
ject to the supervision of the Court of Chancery. The absence 
of some requisite formality had rendered the proceedings of the 
meeting on the 19t]y-ultimo inoperative. 

An interim dividend of 10s per share is announced by the 
Imperial Ottoman Bank on old and new shares, payable on the 
lst January proximo. 

Ata meeting of the English and Foreign Credit Company, 
| Limited, it was resolved to reconstruct the association, and | 
to reduce the nominal liability of the shares. 

A meeting of the Emperor Life and Fire Assurance Societies | 
was held at Whittington Club on the Gih instant. The report | 
showed that during the year proposals liad been received amount: | 
ing to 402,620/. — Policies Pad been issued for 354,068/. The | 

claims in the life department for the year had been 3,602I, or | 

about equal to ihe premiums of the last four months. The fire | 
| claims amounted to 778/. A bonus had been given to the life 
| 








participating policy-holders, from 22 io 48 per cent. on the pre- 
miums previously paid, and a dividend was declared to the share- 
holders at the rate of 5 ;er cent., free of income tax, and a 
bonus of 1 per cent. The total amount of life and fire assurances 
effeeted wes 2,890,691. 
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On the 6th December, Bompay, 


aaa te 38 


[Dec: 15; 1866, | 


The absence of any ground for the proceedi of 
stituted in the Court of Chancery for a vindogay vi i 
Anglo-Italian Bank, Limited, will be apparent from the fact of | 
the petitioner having withdrawn the same with offer of pay 

of the costs incurred. 


An order has been made to-day by the Court of Chancery fay. 
the payment of a second dividend of 58 4d in the pound to thy 
creditors of the Bank of London. which will be payable at dy: 
office of the official liquidator, No. 17 Tokenhouse yard, gq) 
Thursday, Dee. 20th, and Friday, Dec. 21st. ; 


COURSE OF THE EXCHANGES. 
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11 16 1117 | 
11 194) 14 199) 
11 193) 11 197 
25 40] 25 473 
25 40 | 25 474 
1383) 13 9 | 
25 174) 2% 22) 
2535 | 25 40, 
25 45 | 
1203 | 
13 40 || 13 27} 
13 40 || 13 40 
sug |} «303 
6 26})) 626 
472 474 
483 48% 
27.35 || 27 25 
97 25 
27 25 
27 25 
27 25 
27 25 
514 
514 
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24 65 
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1s § 
25 17 
25 58 
25 374 
119} 
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Ditto... ove 
Marseilles ... ove ove 
Frankfort on the Main ... 
Vienna ooo wee 
Trieste 
Petersburg... 
Rerlin . 
Madras 
Cadiz 
Leghorn 
Milan 
Genoa’ 
Naples 
Palermo 
Messina 
Lisbon 
Operto eve ove ore 
Rio Janeiro eee ave - - 
New York ... oe oo ove oon ove ove on 
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FOREIGN RATES OF EXCHANGE ON LONDON. 
Latest Rates ot Exchange 
Dates on London 
PAris.,..ccccssseres DEC. 25 2t 8 days’ sight 
at — i = Ms 5 Sova date 
25 eoee 'ys' sight 
Amst esecee 110 3 ‘oe 
_ 11 7235 2 montha’ date 
Hamburg.......0» 8 days’ sight 
— 8 mouths’ dat 
See ere . 8 2 _ 

ABDON ....cecsceee ¥O day’ sight 
Gibraltar......... . 
New York ...... 
SEMABICA seereeee. NOV. 2 


eeeceecee 


8 months’ date 
Stg. Exchange 
bu 


Havana ccccossee — 
Rio de Janeiro — 
Bahia ciccccosscee 
Pernaral uco ... 
Buenos Ayres... 
Fingapore 
Ceylon .ereeseccees 
Bombay 
Calcutta 0... — 
Hong Kong...... 
Mauntiue par 1 per cent. 

Sydney ‘im e 22 per cent. 

Valparaiso ...... 443 wove 60 = 


2> 3 per cent. di 
2s Old 
23 Ogd 
4s tid 







COMPARATIVE EXCHANGES. 

The quotation of gold at Paris is about at par, and the short 
exchange on London is 25f 174¢ per 1/ sterling. On comparing these 
rates with the Knglish Mint price of 3/ 17s 10}d per ounce for standard 
gold, it appears that gold is at about the same price in Paris and 


Londcn. 


The course of exchange at New York on London for bills at 60 days’ 
sight was on the 8th inst. 1093 per cent. At this rate there is no/} 
profit cn the importation of gold from the United States. 


LONDON EXCHANGES ON INDIA, &. 
Decemx3rr 10, 
60 days. 
ls lid 
is 11d 


Calentta 
Madras... 
Bombay 
Maniitius 


Singapore 
Hong Kong... 


MEIDOUTNE ....0....cerecreerecereressoresen : 
Bills with documents attechcd against indents end consignments for India vary 


according to awounts, and the security which they ofier. 
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MAILS ARRIVED, 
Latest Dates. 


per steam ship China, from Alcxandria, via 
Souths mpton—Aleanndria, Nov. 28; Malta, Dec. 2; Gibralier, 6. 


On the luth December, Wrst Coast oF Arnica, per steem ship Mandinge, via 


Liverpool—Benn , Oct. £6: Cameroons, Nov. 1; Old Calatar, #3; Fonsn o Po, 4} 
Lra:s River, 6; Bonny, 6; Lagor, 9; Accra, 11; Cape Coast, 13; Cape Palmas, 15; 
sierra Leone, 21; Bathurst, 25; Teneriffe, 30; and Madeira, Dec. ¥. 


On the 12th December, AMELICA, by steam ship City of Washington, via Quecnstown—"|} 


New York, Dec. 1. 


On the 12th December, AmmRica, per steam ship Bremen, via Southampton—New 


York, Vee. i. 
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razilian 5 CENt ..- 
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DoGiercent.B ... 
Colombian 6 per cent ... 
Danish 3 per cent 1825 és 
De 4 per cent 1850 and 1861 
De. 4 per cent 1863 
Do. 6 per cent 1864... ote one 
To, 5 per cent Governmnt Deben. 1855-8 ase 

Do. 5 per cent Governmnt Deben. 1869-72 

De. 5 per cent Governmnt Deben,1873-77 
Danubian Principalities, 7 per cent. | 

wador New Consolidated 1 percent...) 

0. Provinelal Land Warrant one 
— 7 per cent ... 
10, Second Ieaue w 834 

Do. 1002 Ronde... ab 44) 

Do. 1864,7 per comt.. “sso ee vel 

Do. 1004 Bonds ove +} 

Do. Government Railway Debentures? pe sth 
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| Do. 1 per cent (Deferred 3 per cent) 
Chilian 6 per cent 
Do. 3 per cent 
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fe pees (mpenal) 5 ve cent 
New Grenada .., oe 
2percentditto ... a 
Do. Land Warrants (Hetares) ... 
Perovian 5 per cent 1865 
Ded} percent ... 
Do, 4) per cent (Uribarren) 
De. 3 per cent oon 
Do. 4} per cent 1862 ooo 
Portoguese 3 per cent 1853... 
Do, 3 per cent 1856, 57, 59, 60, 62, “and 63; 
Russian 5 percent in £ Sterhng ooo. 
Do, 44 per cent 1860 
Do. 6 per cent 1862... 
4 per 
Sardinian & per cent... 
eee! ose 
Swedish 44 per cent 1864... 
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Do, 44 per cent 1850 
Do. 3 per cent 1859... 
5 per cent 1864.., 
Spanish Spercent .. 
VO... » 205 
Do, Com. Cert. of C Soup. not fanded 
Twkish 6 percent. 1854... oe 
Do. 6 per cent 1858... 
Do. do, 100d Bonds 
De. 6 per cent 1863 
Do. 100) Bonds eee 
Do. 6 per cent 1863... 
4 per ceut Guaranteed 
Venexucia 3 per cent... 
Do. 6 per cent 1862... 
Do, 6 per cent 1864., 
Dolipercent ... | 
Dividenus on the above payavie in London.| 
Asttian 5 per cent Ex. 1v sicrins ose 
Belgian 24 per cent. Lx. 25 trance. 
Yo. 4% per cent. Ex, 26 francs 
itch 29 per cent, Ex. 12 Guil. 


7 4 per cent Certificates... 
Tta'ian 5 francs 
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PRICES OF ENGLISH STOCKS. 
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Agra and Masterman's Limited...| 100 25-0 0} ove 
week bbs lebbel Case? ERR ack ate 
Alliance Limited .... cso «| 100, | 25 0 0} 176 17 
Anglo-Anstrian ... on «| 2 6 0 0) 634 
Anglo-Egyption Limited |. 80 | 20.020] 10.12 
Anglo-Italian Limited ... . p~ E 8 : 1133 
Asiatic Bank Corporetion, nw oe 
Aastralusi» 40 90. 0 | 6258 
Bonk of British Columbia —,..|, «90-1 20 -O 0} 12 1k 
Ditto New issued at 22pm ...| 20 5.0 OF} a 
Bark of Ecyp: .. oo} 98 2% 8 6 | 20.81 
Bank of Otago Limited .. | 2 |10 0 0)48 
on Banik of Queensiand Limited .... 100 | 25 0 6} 5 10 
20090 102 pr cent) Bank of Victoria, Australia ..| 50. |.25 0 0 | 879 
50000 |l72 prcent) Bank of New Zealand ... +} 10 | 10 0 0/17 19 
50000 oe Brazilian & Portuguese Limited.| 20 | 10 0 0} 5 97 
20000 |6! per cent) British and Californian Limited...|. 50 710 0} 4) 58 
20000 [72 per cent) British North Americ .. +) 50 | BO 0 b 468 
75500 oe Charles Laffitte and Co. Limited; 20 B00] ws 
40000 |52 percent) Chartered Bank, India, Aut- 
trlia, and Clina 20 2 0 0] 154% 
30000 {102 preent| Chartered Mercantile of India. i 
Loncon, and Chiua .« «|. 98 2 0 0) 31e4 
5oeco j122 preent] City, 1. kee et 2D FO | 14 26 
son09 |'4/ preent) Colonial . | 100). | 255.0 0) 857 
40000 |62 per cent] Commercial Bank cf Canada ...| 20.128|,20.12 0 | 
46,000 ons Commercial Bk of Indiad&theEast| 25 | 25 0 0] 
150000 ob Consolidated Bank Limited ...| 10 4 0.0} 4 
10000 |5? per cent) Delhi and London Bank, Limited| 50 | 25 0 0| 
20000 5! percent) Fast London Limited ... «| 50 5 0.0)/238 
40000 ove Eastern Exchange, Limited. ....| 20 6 0. 9},138 
30000 [52 per cent) English and American, Limited.| 30 |10 0 0/57 
80000 [72 per cent) Enylish, sce-tisb, & Anustradan 
Chartered os} 20), | 20°0 0} 1817 
20000 one English and Swedish Limited on} 50 2 0 0) 13 15 
40000 + European Limited... oe 50 15 0 0} ow 
40000 one Hindustan, ye & Japan Lim.| 100 | 28 0 0+}. a 
22500 (8? percent) Imperial, Limited.., 0... «| 100. | 20.0 0 | 224 
202500 |10¢-pr cent) Imperial Ottoman... .. | 20 |10 0 0)98 
6000 |? per cent) Tonian ate bee eve) eee SBS] BPO Op RS 
6000 ‘62 percent] Dito New sp ooo! 25 56. 0.0134 
100009 [62 percent) Lend Mortgage Bank of IndiaLim|. 20 4 0 04 23 
5000002 ae Do 4p ¢ Deben, 1864, for20 yrs} 100 [100 0 0) &4 
20000 {107 pr cent) London Bank of Mexico & South 
America, Limited; ... 50 20.0 0 | 1022 
19000' |9 percent} Loncon and Brazillae Limited..| 100 | 45 0 0 | 806 
22¢00 [9 er centl(’ Do Now wo. 20 710 0) 56 
60ue | |15 per cent) London and River Plate, 100, |. 40.0 0) 479 
20000 [15 per cent] “ Ditto New, hanes at ijpm .| 2% |10 0 0} 118 12) 
20000. {15 percent! Ditto New ied 95°) 790 0} 84 9S 
s0009 , 4 per Landon Curt Bas of Australi) 20/20 5) 0 24 
87500 | |22 pr cent) London .and Coun flere b sine +4 He ® ; + 
77000 , [207 pr cent} F andon Joint Stack oa oh 18° '0'| 25:13 
25000 jf per London and Soath me) 90 fae! olo | 128 
10000 6? per cent] London and South Western Lim], 100. | 20.0 0 | 17.38 
6009 [74 per cent} London and Venezuela Limited.| 50 | 1210 0 | 23 58 
80000 |28? preent) London and eee so} 200° | 20/0 0 
10000) |54 per-cent}. Merchant BaukiLimited ys. <4 100 | 25 0 0.) 14 26 
560G |S! per cent} DittoNew 100 | 15. 0. 0) 26 
50000 ove Mercantile and Exchange Limtd| | 50°. | 1210 0-| 34 5} 
20000 [57 per ccnt) Metropolitan and Provincial Lim} 100 | 20 0 0 | 103 
8050 |6/ per cent! Midland Bauk Limited ..,. ..| 100 | 20 0 0 | 17 18 
100c00 | 102 pr cent) National of ees 4 eed 5 40 0156 
30000 {102 pr cent} National of Liverpool Li cof 100" | 15-00 OF 25-2 
10000 | |22/ pr: cent}: National Provincia | of nae 100 | 42.0 0) ww 
55000 [222 prcent) Ditto 2nd and Srd issue ow} 20 | 12°00) « 
50000 |13/688dpc} National .. be aed 5000) BO ONO | 65:7 
87500 |202 pr cent] New South Wales 5 40 20 0 0) 486 
60000 |102 pr cemt) New Zealand Bank Corporn. Lim. 10 10 0] .. 
54000 |10: prvent! North Westerm” ... 9 6 oss] 20 7210 0/78 
60000  |12/ pr cent) Oriental Bank Corporation ..| 26 5 0.0) 423 
14652 ; {10 per cent) Oriental Commercial, Limited ,,.|. 20 7 0 O] wee 
44990. * 110. pyr CONT" Dis, sce, pss, pape ca Oe 4°50 OF we 
27210 |) per cent} Provincial Banking Corpor. Lim.} 50° | 10 0 0 | 344 
20000 {202 pr cent) provincia) of ireland .. «| 100 a 0 0} 82 
4000 |20/prcent) Ditto New on 10 10 0 0} ws 
87500 oe Scinde, Punjaub, & Delhi Limited] 29 10 0° 0] ss 
12500 oe Ditto, issued at 2 pm ... op | 20 5.00] as 
20000 [102 pr cent) South Anstrulia .. 25 25 9 0 | 255 
170538 [5 per cent} Standard Bank of British Soath 
Africa Limited 0. sss} 100 25 0 0| 17% 
6108 |5! percent) Ditio New ioe. x: iyenmea sit ee ae WwW 0 0135 
50000 [L747 p cent) Union ot Anstralir as -| 2 3 0 0] 4982 
10000 « Union of Ireland Limited we} 100° | 22 010) 12:04 
80000 [252 pr cent) Union ot London .. ee o-| 60) | 1550 0 | 4435 
COLUNIAL GUVERNMENT SECURITIBB., 
Amount, Div. per | 
o1 Loan.) tif-year. Name. | Paid.) Price. 
cnniauant oni carr 
60000/\3 pr ct. | British Columbia, 6 per cent. Dee, 81, USTB arr 390 ‘“o 
o» |3 prct|Canaaa Guverumt © per cent, Jan. Snir 1877-04) 10 944 
oo. |S pret Do. 6 per ceut. Feb. ard Augissre..| 190 925 
os 3 pret Do. 6 per cent, March aud Sept.......| 100 $23 
2214806) 24 pr ct. Do. 5 per cent. Jan, and JULY sreeseves) 100. | 78 
5868ub|z4 pr ct. Do. 5 per cent, luscribed Stuck 2...) 100 2 
20000t}s pr ct.|Cape of Good Hope, o per comt. Det. 1878 ....0re0006, LUO 102 
eo. [8 DR CL Do. do. Apr&Uct.Lsgu-1900) lov 104 
oo =|8. pret, Do, do. do 188u-30' 100 | lv2 
ly pret Do. do, Jan. & July, 1890-4) 100 | 106 
2.4000 24 pr ct. Do. 5 pr et. 15 April & 14 Uct. 1900) 100 8y 
LuvuvL|s pret |Ceylon November, 1868, 6 per COLL. so reeed vorgceneneeees| 100 WL 
25000U)5 pr et. Lo 187 GO, ——seveesepcoverecsever| 100 105 
20U0U0|3 pr Cl.) Mauritius, 6 per cent. isis, Jan, and July seeeeeneeees) 100 105 
20v000|3 pr ct Lo. 1878, uo, svccssesves, LUO 106 
200000/3 pr et, Do, 1882, May 15 and Nov. 15 oes 100 104 
200000/3 pr et. Do. 184d, Feb. and Aug. ..0.... 100 105 
svHOUU/3 pk CL. Natal Government 6 per Ct .s..ccerssererseesreesereeeres, 100 vy 
AGO /3 pr ct} sew Brunswick Govern, 6 per cent. Jan. & July) 100 9 
eo = [24 PF CU New South Wales Gov. o per cemt, 1871-6 are 400 v0 
oo = | 4 PT Ch be. ao. 5 pr cent., 1805-BiJdandJduly, 106 Boh 
LOvOUL|S pr cu.| New Zealand, 6 per ceni.. 100 95 
1LO0UUOO) 2g pr at Do, 5 per ceut.. 100 334 
zovuue|3 pr ¢t.| Nowa scotia Government, © » luo v7 
7500/5 pr Ct |Queensiand Goverment 6 per cent, Jan. and July. luv 3 
es §«|3 OF Cl >, Ausrahan Gov. 6 percent 1868-69, Jaw, and July / - ove 
o- §=[S Pp ch Do de. 1878 aud Opwarun,Jaudd ui luz 
oe «= |3 ptt | Victoria Government, 6 per cout. dau. cou duly... ive soe 
oo |3 pret; . bo, 6 per com Apriamd Uck. | LWU | lveg 
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INSURANCE COMPANIES. 





| 


Yrwe 
pershare | Stock or | Dividend 
— hewmen comiaies 


Dividend | 
annum ! 


(5 eR ERR = ee en 


Names Paid, 


Names. 


li 


| 
| 


& 


5 per eal Albert Medical Life & Family End. 
714s 6Gpe| Alliance British and Foreign 
Do. Marine on ee 

per cent Argus Life .. 
10 per cent! British & Foreign Marine Limited. 
9 per cent) Church of Englane .. 
5 pe & bns| Clerica!, Medical. fe Goneral Life.. 
re} per cent) Commercial Union ... eee 
Ope & wai County oe 

per cent! Crown.. oe oo ee oa 
per cent! Eagle . ee pe 
5 per cent! Empire Marino Limi mea “oh. 8 Ss 


| 
60000 
20000; 





Anglo-American Seeger Lim... 
Angio-Mexican Mint....... coves 
600000 | Atlantic Telegraph ... 
6000001 ow | Do 8 per cent, 
20000\5 per cent)Australian Agricultural... 
20000|10 per cent| Austral. Mort. Land & Finan(Lim)| 
1000/10 per cent| Baugparah Tea Estates, Limited... 
47000/74 per cent) Berlin Water Works (Limited)...... 
17000! on |Bolckow Vaughan, Limited ,...... 
40000/5 per cent| Bombay Gas (Lim‘ted) .... 
10000|5 _ber cent} Ditto new 
6000) 15s pr shre/ British American Lan 
5000) eee {British Colonial Steam Sh } 
51517076 per cent/[frit.& I Magnetic Telegraph (tis) 
12500) ooo |British Indian Tea (Limited)... 
50000 oo \British Ship Owners 
8915! yee P cent/Canada Company... 
\Canadian Loan and Invest. (Lim. | 


i ee 


wo 
SuSswrwod o & — co 
ns 
ococe on. 
he 
ae 


ASze 


2 = mw aS 


—-—  —_ 
i 


gre 
o«* 


71 1s 84 pe| Equityand Law. ool 


71 2s 10d pe: English and Scottts! ‘Taw ite 
10 pr cent! English and Scottish Marine Lim... 
cent) Genera) ° o oe 

5 &9p sh b| Gresham Life ove 
5 per cent) Guardian .. 


s 
~ 


cre 
S mi 
s 


Sonne awan 











~ 


>er cent) Hercules Fire, Life, and Marine... 


per cent 
20000)5 per c nt| 

2400/42 per — 

7500/8} per cent 
18453'30 per cent 
50000}10 per cent 
10060/32} pr cent 
72970/10 per cent 
20000\6s p share! 


Ditto a | 
Home & Colonial Assurance, Lim,| 
Imperia) Fire ° ee . 
Imperia! Life ve oe es 
Indemnity Marine .. *e ‘ 
Law Fire ee or 
Law Life oe 
Lancashire .., 

Legal and General L ife 


SSSansd 


}| 
oliet and 
| aie 
885 
Virgin 


Gppeensen arene 


496266 per cent} Lpool & London & Globe (1? ‘Anps).. 
$917527\40 per Liverpool and London Fire & Life 
85862/20 per cent} Lonéon 
20000|5 per cent] Lonécn & Caledonian Marine Lim. 
40000/6 per cent} London and Lancashire Fire... 
100005 per cent} London and Lancashire Life... 
20000|5 per London and Provincia) Law a 
Londo» and Provincial Marine ... 
London and Pemtres® ove eee 
Marine ° es ee 
Maritime (Limited)... deo ooo ons 
North British and Mercantile 
Ocean Marine es eee 
Oriental and General Marine 


oo ee - 


= = 


- 


a 
BWOOwWDawerwawnweHQAnwow 








Roya! Exchange én = * 
aa al Insurance ooo 


a oe 


—_ 

Se oS 
Pee 
co=zso: 
eco eo 


oe oe 


100000 per cent Thames and Mersey ‘Marine Lim... 
101600)5 per cent} Union Marine Limited ... 
244 pr cent} Universal Life 

Universal Marine Limitea™ 


astw 


AMERICAN STOCKS, 


eoecocowooooocoowsoososoocooosocooooeocosseescooossoorcoscos 


ecococeceaeosoooooosoooocooooeooscooesocosesoecoecse cecce| 





‘The annexed quotations—4s 6d to the dollar—are taken from Mr E. F. 


Satterthwaite’s circular issued on Wednesday last:— 





and Shares having Interest and Dividends pay: 
America. 


5 amen Covpon Bonds, 1874 
Cent, Coupon Bonds, 1881... «+. 
Cent. = Bonds, (5.20's) 1882 


and Milwankee, Seven per Cent. ist Mortgage Bonds, 17 
cent., First Mortgage, 1867 ... eee 
r cent., Second Mortgage, 1879... 
cent., Third Mortgage, 1883 .. 
» Fourth Mertgage, 1880 a. 
cent., Fifth Mortgage, 1888 ove 
Preferred Btock a. ove 
| Iilinois Central, First Mortgage, 7 per cent. Construction, 1875 
Ditto, 100 dollar shares, all paid oes 
Ditto, ditto, paid up in full . 
Ditto, Cancelled Bond Scrip 5 dollars each ow | 
Northern Indiana 8 per cent., lst Mortesee, 1874, gua- 
ranteed by Michigaa Central.. ose 
Michigan Cental, 8 per cent., conv vertible, 1869, “ist Mortgage eos] 
Ditto, sinking fund, 1882, lst Mortgage oes eco oes coal 
Ditto shares, 100 do'lars’ o 
Michigan Southern and Northern Indiana, 7 7 per “cent. Sinking E Fund, 


Western (Ohio Section), First Mortgage, ‘isz6 i 





1 eee ese oo 
| New York Central, 7 per cent. Bonds, 1864 ove eco | 
Ditto 6 per cent., Sinking Fund, 1883 wa | 
Ditt 0,7 per cent., Sinkiug Fund, 1876 
Ditto, 7 per cent., Sinking Fund, convertible to 1869 
Ditto shares, 100 doilars eve oe ove es 
Pennsylvania, 6 per cent., Ist Mortgage, "1880" ose ove 


Bonds having Principal and Interest, pay able in n London, at tixed 

rate of Exchange, 

Atlantic & Gt Western (New York Section), Ist Mortgage,7 p.c. 1879 
Ditio, (Peunsylwania Section), Ist Mortgage, 7 per cent., 1877 . 
Ditto, (New lork Section) Second Mortgage, 1881... ... - 
Ditto, ‘Pennsylvania Section), Second Mortgage, 1882... 

Quotations calculated and Bonds redeemea at 4s 6d per dcllar;| 

luterest payable at 4s per dollar. 

Marietta and Cincinnati, 1st Mortgage, 7 per cent., 1891 ene one 

Quotations calculated at 486d p dol; Interest payable at 4s p dol. 

Lilinois Central, lst Mortgage, 6 per cent., Construction ... 

| Quotations on this issue calculated and Principal and Interest 

payable at 4s 2d per dollar. 


Bid. 





manne — 


Bond issued in Sterling, and having both Principal | ond ‘Interest 
payabieir London in Sterling. 

ja Five per Cent. es one ove -- 
Maryland Five per Cent. ... eee oes 
Panama, 2nd Mortgage, 1572 —s... oe o ° 
Pennsylvania, 6 per Cent., znd Mortgage, 1875... * oes ‘ 
Atls.itic and Great Western Consolidated Mortgage 7 per cent ... 
Atlantic anc Great Western Certificates of Debeniure, 5 per cent... 


Bid 





25600|20 per cent| 


Ceylon Company .. 


12500} 10 per cent} Ditto A shares.. 
20000/7 per ceni iO ity of London Rea rope 
20000 } 7 per cent! City of Milan Improvements (Lim) 
- '\7 per cent| Ditto 
20000|5 per cent|City Offices (Limited) .. 
40000'8 per cent} In ompany of African Merehts. (Lim) 
20000} . (Consolidated Discount (Limited) .. 
17500/8 per cent)Continental Union Gas ns 
2500/8 per cent} Ditto pooeee: eoees 
12000) om |Copper Mine nd, p tp 
100000/30 per cent \Credit Foncier& Mobilier of ‘Engind 
10000/74 per cent} jCredit Foncier of Mauritius (Lim.) 
1002675/|24 per cent|Crystal Palace ......csccsceees erotecnse 
160895.|7 per cent Ditto Preference 
327000i 6 per cent} Ditto 6 p c Perpetua) Debentures 
10000) os |Discount Corporation (Limited) . 
18000/16 per cent} Eastern Assam Tea, Limited 
20000/8s pr share} E.Indian Land Ovedit.&s Finanea(Ld} 
50000) ove |East India Irrigation and Canai . 
80000/84 per cent/Ebbw Vale. 
1138138\10 per cent|/Egyptn Commercial & Trad. (Lim) 
8998752|10 per cent|Plectric Telegraph .....0... sesessess 
70000) tngtish and ‘Australian Copper... 
20000) 10 per cent)English and Foreign Oredit ......... 
— 10 = cent) Fairbairn Engineering ove 
\Fore Street Warehouse (Limited)... 
per "cent \Gellivara (Limited) ......00..-sssceeecees 
15 per cent \Gen. Credit&Finance of Lond (Lim) 
oe 10 per vent/General Steam Navigation......0..... 
5000 eve Hong Kong and China Gas.. 
100000/7 per cent/Hudson’s Bay 
20000 oo Humber Iron Works (Limited) ... 
8 1000/10 per cent) Imperial Land Co. of ey 
508000|6 per cent/Indian Carrying (Limited). 
10 per cent|International Contract . 
10 per cen*|internatiovalFinancialSoc! y(Lim) 
international Land Credit (dim)... 








italian Land ......00+s0.+00000 erieonceee 
italian Irrigation .Canal Cavour)... 
Do. 6 p c Bds red 1870, issued 90) 
Land Securities (Limited) .......... 
London African Trading ............ 
London County Landé&Building(L) 
London District Telegraph (Lim).. 
London Financial Association(Lim) 
London General Omuibvue(Limitedy 
Lon.&Glas. Engineer. & (L) 
‘London, Italian, and Adriatic 5tm. 
London Mercantile Discount (Lim) 
¢| Madras Irrigatien and Canai (5 per 
ct. guaranteed by Indian Gov.) 
5 per cent} Ditto ... . oe 
10 per cent/Marine Investment ( (Limited) 
: MauritiusLano,Credit,& Agency Lm 
Mediterranean Extension Tel. (Lim) 
10000}10 per cent) Merchant Shipping (Limited) 


25000/6 per cent|Millwall Freehoid Land & Docks, L| 


40000/6 per cent)Miliwall Iron Works ..ecsscsssseeeess 
22500/54 per cent|Natai Land « Colonisatn Co. (Lim.) 
120000/20) er cent}National Discount Co. (Limited)... 
20000 ose Nationa) Steam Navigation (Lim).. 
6000 eve Nerbadda Coal and Iron (Limited) 
6000 eee Ditto NOW sccococsesecccesccssecees. erees 
20000/6 per cent}N.Zeald Loan & Merean. Agency,L. 
20000) 10 per cent|New Zealand ‘Irust and Loan (Lim) 
15000/10 per cent)Northern Assam Tea, Limited 
187175i):4 per cent|North British Australasian Gum) 





18000) 10 per cent) Nowgong Tea, Limited .. 

300003 per cent/Oriental Gas (Limited) . 

30000/8 per cent} Ditto New 

50000 eee Oriental loland Steaw ni wail 

25000)8 per cent}Otago and Southland Sosemment 

12500) Ottoman Company, Limited... 

10000 ose (Ottoman Financial Association (L) 

16000) eve | ittoman Gas (Limited) 

37500! |Panama,N.Zeald,& Aust.R.Mail(L.) 

11000) ee | Ditto GULLO  cessccneees 
600000i|5 per cent) Peel River, Land, & Mineral (Lim. | 

800UL i per ceni|Pemnsula and Oriental Steam, 

20000/7 per cent} Ditto New 

17000|5 per cent}Quebrada Land, Rail. , & Ming(Lim) 

10000} oes hy mney Iron . 

1000u; Ditto New ... 

16667 7 per cent) RiodeJ aneiroCity Lmprovmts (1am) 

i7831\/ per cent} DiIRCO  .ccrcccrec.coccssesconsscccccess sees 

1500. | 63 pr cent) Royal Mail Steam.. 





300000. ju per cent}/Scottish Australian in vestmt (Lim) 
40000) iSmith, Kaight, and Co. (Limited),../ 
80000}, per cent)Seciete Financiere d’ Egypt (Lim)., 
20000|) per cent)s, African Mortgage & irvest.(Lim,) 
14200/3 ,«er cent] south Australian ee. 

265000, 5 per ceat) | Submarine ‘1 elegraph .. 


760%t|< per cent} Ditto Scrip.. | 
87340) O pr cent} Telegra aphConstruc. &Mainte: (Lim) 
5000/20 per cenr) frust&é Agency of Australasia (Lim) 
0000) 7¥ per ceni| Lrust & Loan Co. of Upper Cenada 
30000 oe United Kingd. Telegraph Co, (Lim,) 
25000 { one Upper Assam Tea (Limited).,....... 
see Dito es 








10000 ais p cent) Van Diemen's Land... wee 
20000 7$ per cent| Warrant Finance (Limited) . a 
29600} West India & Pacitic Steam din 
26000} 7 per cent}/W, London Wharves & Warehouse 
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FOREIGN MAILS. 


Despatch of Next Mail from | Next Mail 



























Destination. London, Due. 
RS a — 
via Southampton Dec. 20, u.|Dec. 20 
Australia and New Zealand ........ seccecened {ia Peer eee — ae «,\Jan. 13 
via Panama ...... , Mi, Nuk 
Brazile, Buenos Ayres, Monte Video, } |(By British packet) Jan. 9, m,jJan. 4 
Cape de Vord Islands........0---ssersee (By French packet) Dec. 22, 8,|Dec. 22 
Cape of Good Hope, Se via Devonport ...... Jan. 9, 8.|Dec. 28 
gennbeoscaccencoconessooeseseoeees ed ee aac Mice 
China, Penang, and Singapore.soevseere». via Marseilles .... Dec. 26, x.|Dee. 28 
Falkland Islands .........000-sssessssevesserseess| seseseresnsannersnpsonsnes dan. 9, m. ow 
a asneee erecoveceeaseccoeseceseeesososeees via Southampton... Dec. 20, x.|Dee. 20 
India (Calcutta), Ceylon, via Southampton Dee, 20, u./Dee. 20 
[SAMS ..rrrrscseseresee one via Marseilles ... Dec. 26, 2.|Dec. 28 
via Southampton Dec. 27, u.jDec. 20 
Ditto (BOMb&Y) serrrerseeveeresrseeveeesesseenes vig Marae. Dee. 15; 2. Dee. 23 
: via Southampton Dec. 20, » 2 
Malta, Egypt, and AdeM ...ssosse-sssesseeess via M srnetiiea vr Dee. as, : Dee. 2% 
via Southampton Dec. 20, u|Dee. 2 
PHARMRILIOS. sococesernsseserscses .cvossnenvensseesees via Marseiil P Or Dee 36 Jan. 13 
Newfoundland ..........++++ oo Jan. 5, £./Dec. 
Portugal, by Brazil packe Jan, 9, wjJan4 
Ditto (by Pr. 8. to Oporto) . Dec. ,«z o 
pee Py Pr. 8. to __sttaaeanenensones|engneneneneneeneen o Dec, 13, &. oes 
oD a Canada, dy % | row York): ssesssone Dec. 15, x.|Dec. 19 
Die oy United States (New York) ... 9, 
Ditto (ditto) ........sevesseesseere ; 
Ditto (by Canadian packet) c 
W. Coast of adeira, & Teneriffe 
Weat Indies and Pacific(exceptBahamas, 
SNE sath BOGHING) <ssnesccsecsonenpsectoocovel osocoensannonseagcanenyeose 
Cuba and Mexico 
Bahamas (via New Yor! 
Bermuda (via Halifax) .... 





CORN IMPORTED AND EXPORTED. 
4a Account showing the quantities of the several kinds of Corn and Meal imported 
into each division of the United Kingdom; and the quantities of British and 
foreign Corn and Meal, of the same kinds, exported from the United Kingdom, 
in the week ended the 8th Dec, 1866. 


] 

Quantities from 
| the United dom, 
poeta Total 


Quantities Imported into 


{ 











The | 
Ireland.| United Horta. 
































England |Scotland an - 
Kingdm)| Foreign.} ported. 
ewts | cwts. |. cwts |: cwts) | ewts | owls) | ewts 
WERE crrcrrccrserersees 242451 | 157589 | 143661 | 543601 135 135 
Barley .....000ccererees 2°2114 | 134826 | 20785 | 407725 2 oe 2 
OUAS ; cxcserposseccceeoeee) 180386} 19251 web 199637 A287.. 370 2467 
Rye... 10016 | 5000] ... 15016 |... Nae 
Peas .... 33996 | 33174 ‘i 67170 291 on 291 
Beans........ 87198 6162 re 93360 512 512 
Indian corn 47506 | 15772 | 286020 | 149298 4 ooo 
Buckwheat 8470 125 <86 8595 * oe 
Beer or DIgg........+++ ove 272 ove 272 ° ose 
Total of corn, ex-) is ad 
lush of malt...f 862137 | 372171 | 250366 |1484674 2727 370 3097 
ewts cwts cwts cwts cwts cwts cwts 
Wheatmeal and flour) 114428 | 10226 2000 | 126654 4 eco 4 
Ob MOD .ssccccssccosss ss} ok ls MBS 1601). ose “I56 
Rye meal 198 ‘ 198 ah ove °. 
Indian corn m 418 413 22 22 
Backwheat meal., 26 26 | eee 
Total of meal ..... 115225 10226 2000 | 127451 160 22 182 
Total of corn and | 7 
tasjexcanive otf 977362 | 382397 | 252366 Pree 2887 392 3279 
usiaiianngne i nea jest 
qrs qre qre qrs qrs qrs 
Malt sesossvsssnsersensees| eve | bat se be | | “* 2078 
i # 


qrs 
2078 








AVERAGES OF GRAIN. 

The following is a statement showing the quantities sold and the average price of 
corn (imperial measure) as received from the inspectors and officers of Ex- 
4 See _ bly to the Actof the 27th and 28th Victoria, cap. 57, in the week ended 


Quantities Sold. Average Price. 
qrs_ bush s a 
Wheat... 76,127 6 61 7 
Barley 74,805 5 ow» 46 2 
Oats. 7,046 5 24 3 





COMPARATIVE AVERAGES. 

The following is a comparative statement, for the corresponding week in each of 
the years from 1862 to 1865, of the quantities of British corn sold in the towns from 
whieh returns are received under the Act of the 27th and 28th Victoria, cap. 87, and 
of the average prices as ascertained under the Act 5th and 6th Victoria, cap. 14, so far 
Ss relates to 1862, 1863, 1864:— 


AVERAGE PRICES. 








Quantities Sop. 








Wheat, Barley. Oats. Wheat. Barley. Oats. 
qrs_ bsh qrs bsh qre bsh sd sd sd 
64,263 7] 94,801 2); 12,3873 3 46 9 34 10 20 10 

+} 141,492 6 | 102,710 7 11,197 0 40 9 33 6 19 6 
79,671 61 98,924 2 8,663 7 3s 6 29. 2 20 3 
72,986 2 t1,030 4 6,865 3 46 5 33 2 23 1 





COMMERCIAL EPITOME. 
FRIDAY NIGHT. 

The show of English wheat at Mark lane, this morning, was 

very limited. Although the demand was by no means active, the 


THE ECONOMIST. 








1467 


Russian wheats were in improved re- 
quest, and rather dearer. Barley and malt moved off slowly, at 
late rates. Oats were firm in price. Beans, peas, and flour com- 
manded very little attention, at previous currencies. The imports 
of foreign and colonial produce this week are :—28,070 quarters 
of wheat; 11,430 barley; 51,520 oats; 4,680 sacks and 6,600 
barrels of flour. 

A large: business has been transacted in the Liverpool cotton 
market during the past week, the total sales amounting to 107,200 
bales, of which the trade have taken 69,000 bales, speculators and 
exporters 38,200 bales. The imports this week have been 28,906 
baleg, the actual export 14,500 bales; and to-day’s stock is esti- 
mated at 484,300 bales, showing a very considerable reduction 
upon the previous week. Quotations for Americans are enhanced 
4d to 3d, for Surats 3d to 34, and Bengals $d per lb. The 
market closes to-day firm, at full rates. Sales 10,000 bales. 

Messrs E. B. Liddell and Co. write in date of 4th inst., from 
Alexandria, Egypt, that the recent apprehension that the crop of 
cotton would be far short of what was anticipated, was fully con- 
firmed, both in quantity and quality. A very great proportion 
was very deficient in staple, while the yield wiil seareely come up 
to 300,000 bales. Prices ranged as follows:—On the 4th, fair | 
16d to 16}d ; good fair, 167d to 17d; on the 8th, by telegraph, 
fair, 17d; good fair, 174d, cost and freight. 


compared with Monday. 








SHIPMENTS. 

Great 
Britain. Continent. Total. 
bales. bales. bales, 
From Nov. 25 to Deo. 1 .....c.ceseeeseeee 8,968... 4,716... 13,677 
Previously from Nov. 1 .........seceeneee 15,176 .. 8,279 ... 18,455 
24,139... 7,905... 32,134 
Same period last season .....cssereereeee 12,042... 4,740... 17,682 
‘¢ With continued firmness,” observe Messrs D Cart- 


wright, and Co., of Madras, writing on thei2th ult.,. ‘onthe 
part of the dealers and in the absence, till to-day, of any late 
home advices, owing to the interruption of the telegraph, there 
has been but little doing in this staple since last mail, the an- 
nounced purchases.of the fortnight not exceeding 500 bales, of 
which the bulk has been Western bought in..small. parcels.at 
182 rs. At this price dealers would go on selling, but the highest 
offer now made is‘180 rs, to which they will not agree. The mar- 
ket is well supplied with orders at liberal limits; and at from 175 re 
to 180 rs afar business would be done, it dealers would give way ; 
a rising exchange £0 far lessens the probability of shippers making 
any advance on present offers. In Salem there’has at last been a 
transaction, a small lot having changed hands at 170 rs, sitce 
then dealers have asked 175 rs but there is no further inquiry. In 
Tinneyelly purchases have been made at ‘185 rs at which price the 
market, accdrding to last advices, was quiet.” 
Exrorts of Cocron from Mapras for ten mnoths. 


Great Ejse- 

Britain... .France.__.where. Total. 
For Octember, 1866...... ewts. 2,558 ... boasted! SBBG 0. Bie 
In previous nine months ...... 239,162 ... 782 ... 2,765 ... 242,706 





























Total for ten months ......... 241,715... 782...6, 2,998... 245,495 
Against same period 1865...... 447,162... 8,851... 2,586... 458,098 
—  1864...... 263,989 ... 15,809 .,. 2,657: .... 282,855 
_ —  1863...... 359,720 ... 38,192)... 4,866... 397,778 
Against the whole of 1865...... 587,209 ... . 8,667. ... 2,585 ... 598,461 


1864...... 297,235 ... 15,809,... 2,557 ... 315,601 


-» 85,177... 6,741 ... 464,017 


Nearly all kinds of raw sugar have sold freely, at 3d to 6d per 
cwt more money. Refined goods have been steady in value, 
The coffee market has been somewhat heavy, at about stationary 
prices. 

The following report of the state of the coffee market at Ceylon 
is extracted from Messrs Fryer, Schultze, and Co.'s circular, 
dated the 16th ult.:—There appear to be more buyers of plan- 
tation parchment than there are sellers within our limits, the 
growers ask more money, and transactions are ia consequence 
restricted. Native coffee does not come ia from Kandy very 
rapidly, owing in some measure to a scarcity of transport. Our 
quotations for both descriptions remain without material change. 


















PLANTATION, 
- 1866. 1866. 
To— cwts. cwts. 
Great Britain,......cccccacccrrseee f 13859 
Foreign ports tee 
Australia and India 
13859 
Great Britain ....scssceccsecceases 13247 
Foreign ports... sers.cseeee giants das %: egheneaden ane 
Australia and India ......... seihici-cg sk ERA enaeecinaain ieee 
fe an -. 14853 


The tea market has been very isactive, and, at public sale, In- 


dian teas have given way 1d to 3d per lb. Last week, daty was 
paid on 1,271,574 lbs. The exports were 618,774 lbs. The show 
market was firm, and really fine eamples advanced 1s per quarte, | of samples is good. 


acelin leiial 








| port and Detivery of TEA in London, from Jan. 1 to Nov. 30, 1865 
and 1866. with Srook on hand on Dee. 1, 1865 +nd 1866. 





Stock. 
1865, | 1866, 
eh 
Tba Iba 
97,000"! 34,000 
48,714,000 | 61,693,000 
81.000 61,000 
2,016,000 | 1,371,000 
146,000 78,000 
1,481,000 | 1,752,000 
3,242,000 | 2,533,000 


167,000 
785,000 
129,000 
| 2,342,000 
338,000 
120,000 
1,425,000 
1,710,000 
414,000 
1,209,000 
457,000 


Import. 
1865. 1866, 


Tbs 
11,000 
| 91,202,000 | 

| td 

3,201,000 
6,000 
2,050,900 
1,994,000 
133,000 
215,000 
5,000 
5,366,000 | 
478,000 | 
31,000 
1,788,000 
3,806,000 
1,025,000 
3,549,000 
615,000 


| 4,533,000 | 


Gunpowder 
Sorte, dust, &c...... 
For exportation on Bi 
Assam... 1,889,000 
328,000 
3,000 


1,397,000 | 
460,000 | 











cnctisheitinndi {100,043,000 ‘121,271,000 | 66,656,000 | 78,838,000 

| | 

.-.} 88,816,000 {108,457,000 | 59,520,000 | 72,697,000 

| 16,227.00 | 12,814,000 | 7.136.000 | 6,141,000 

1865. 1866. 

Total delivered ..rvcssssscseesseesss++s Ibs 119,820,000 117,265,000 
Ex 31,460,000 21,815,000 

vessesveesss 31,137,000— 62,597,000 27,714,000— 56,529,000 


Home consumption from London... “BT, 223,000 60,736,000 
EstTiMaTED Stock of Tra in the Unrrrp Kiyapon. he'd 
lec. I, 


Dee, 1, 
1866. 


1865. 
66,656,000 78,838,000 
1,543,009 





Liverpool 1,680, 1,167,000 ... 
All other ports estimated at 8,500,000 5,000,000 


9,700,000... 
93,046,000 ... 77,523,000 85,381,000 

In reference to the public sales of colonial wools brought to a 
close on Monday, Mr Helmuth Schwartze writes as follows :-— 
The fourth series of thie year’s public. sales) of\:colonial wool 
opened on Thursday the 15th November. The catalogues. com- 
prised 9,402 bales Sydney, 12,830 Lales. Port Philip, 1,854 bales 
Yau Diemen’s Land, 2,507 bales Adelaide, 6,733 bajes New Zea- 
land, 10 bales Swan River, 43,949 bales Cape, 2,725 bales 
sundries—total 80,010 bales. Cape wools. being as usual at 
this series the leading description, much depended upon the share 
continental buyers: would take in the purchases, more especially 
as the quantity brought forward was exceptionably large. From 
the beginning, however, it was clear that not even the usual sup- 
port would be afforded from that quarter, the events of this summer 
having left yet uneffaced traces in every branch of business. Home 
buyers, to whom under these circumstances the absorption of the 
quantities offered was left, wustered in good numbers, and for all 
good parcels the competition was spirited. But the requirements 
of the English trade (still suffering from the late crisis) were 
hardly equal to the large supplies, and a further reduction beyond 
the ld per |b first establi:hed in the fortnight’s sale, was necessary to 
clear them, The experience of the November sales of 1865 had 
led to the belief ina good market for Australian wool, especially 
for combing descriptions. ‘This expectation was, however, not 
fulfilled, chiefly because the present position of the trade is in no 
way as vigorous and satisfactory as during the corresponding sales 
last year ; but to a great extent, also, in consequence of the much 
larger supplies of combing wools, of which, besides the fresh 
arrivals, a part were carly imports held over from previous sales 

| in spite of the heavy money rate in the summer, and another part 
second-hand wools, bought in the expectation of a favourable 
winter market, The result of the sales cannot, on the whole, be pro- 
nounced un‘avourableasregards really good clean wools but the heavy 
irregular, and faulty descriptions, have had to submit to a rather 
conzidereble reduction, and | quote, as compared, with S-ptember 
rates, Australian wools, the best, without change; middling and 
faulty, 1d perlb lower; Cape, good, 1d per lb lower; inferior, 2d 
| per lb lower. 

The ann xed silk report is dated Shanghai, October 25 :—There 
has been a less ac:ive market during the past fortnight, the present 
high prices causing operators to hesitate, and the settlements are 
estimated at about. 1,200 bales, of which fully 350 bales are 
shipped on native account. The transactions in waste silk have 
been about 260 bales at tls 62 to 70 per picul. Prices remain 
at about the same as last quoted, at which rates the dealers are 
anxious to realise. The unsold stock of 5,000 bales contains but 
lit:le good and fine silk. The Javan mail steamers with dates to 
the 16th instant, brought over 1,036 bales of silk. At Yokohawa 
there had been an active market, and settlements were estimated 
at 850 picule, at an average advance of $10 to $20 per picul on 
last quotations. The stock amounted to 350 piculs, chiefly 


——— 





| 


ee 


mediem to inferior Hank silks, Oshiv, and Koshiv. Tran 
siace last mail estimated at 1,200 bales, making total settlemenss| 
to date 14,200 bales. The unsold stock is estimated at abogs| 
5,009 bales. Total export from lst July, 1866, to date:—Ragl 
silk, 12,575 bales; thrown, 27 bales; coarse, 4 bales; Japan, | 
2,633 bales—total, 15,239 bales; season 1865-66—raw silk, | 
23,921 ba'es; thrown, 14 bales; coarse, 32. bales; Japan, 4,359] 
bales—totul, 28,326 bales. Prices, per !b overland, all charges] 
paid to England at exchange 6s 4d pertael. Tsatlee, chop No.1} 
353 9d to 363 3d; No. 2, 348 7d to 358 2d; No. 3, 838 Gdigl 
343 1d; market, No. 3, 31s 10d to 32s 11; No. 4, 303-14 tg) 
3ls 3d; No. 5 and common, 263 6d to 293 7d ; Taysaam, chop No} 
1, 31s to 31s 6d; No. 2, 29s 7d to 302 1d; No, 3, 278 to 285 10gs) 
No. 4, 5, and common, 24s 10d to 26: 94; Yuenta and Hainings,| 
No. 1, 32a 4d to 32s 11d; No. 2, 31s 3d to 3Ja 101; No 3] 
293 1d to 30s 1d; No. 4 and common, 26s 6d to 275 74:) 
Hangchow Tsatlee, 27s 7d to 29s 1d; Sewhings, 22s 94 tg] 
25s 5d; Laeyongs, 23s to 23s 10d; Szechucn fine to finest, 
253 5d; common, 1,93 per lb. 


We have no change of importance to notice in the value of silk, 


| 
| 
Srare of the Suk WAREHOUSES. 
Sold Stock. | 

Dee. 1, Dee. 1, } 
1866. 1865. " | 

| 


bales. 


Delivered. 
Jan. 1 to Jan, 1 to}: 
Dec. 8, 
1866. 


Delivered 
Nov. 
1866. 
bales. 


Nov. 
1865, 
balea, bales. 

GEL ...e.s00e 6,979 
DOL” cccccooes 23.505 
800 6,048 
4,450 

Chinese thrown... 3 


Messrs Arles Dafour and Co., writing from Lyons on the 
llth of December, thus alludes to the state of the silk trade:— 
Our last‘advices were of the 10:h November. The quict state we 
then reported -has continued to prevail since; however, prices of 
European silks have experienced but a trifling decline of 1 to a 
per cenit. In China and Japan sorts, transactions have been very} 
limited, many importers being unwilling to realise at a loss oncost} 
prices, and so much below the last quotations reccived by. tele?) 
grams from the East. 


DELIVERIES THROUGH THE ConpiTION HovsE. 


From Ist to 31st: Oct., 1865 
ows _ 1866 
From Ist to 30th Nov., 1865 


The copper market has been very quiet. Sales of ‘Wallaroo 
have been made at 83/. English sheet has realised 85/. Banta 
tin, 831. Scoteh pig iron, 543 Gd. Linseed oil has changed hands] 
at 36/ to 36/ 103 per ton on the spot. Tullow is steady, P.Y.C, 
on the spot, is 44s; January to March, 44s 3d, and March only, 


443 9d per cwt. Brandy, rum, and grain spirite, are tolerably 
firm. 


In reference to the state of the New York money market, during 
the week ending Nov. 31, the Commercial and Financial Chronicle 
of the 1st inst. says :~— Monetary affairs have showed a steady 
recovery from the derangements growing out of the crisis of last | 
week, The banks’ statement exhibited a loss of about 8} millions 
in deposits, which sofficiently accounted for the extreme stringengy] 
of last week ; the reduction in legal tenders, however, was Jess that 
was expected. During the past week there has been a steady inflox} 
of currency from the interior, with a dimiuished demand for loamtyj 
resulting in a steady declioe in the rate of interest. Call loans, this} 
afternoon, have ranged at 5 @ 6 percent., with exceptional trans} 
actions at 7 per cent. ‘There is, however, still a certain amount 
7 per cent. loans outstanding. The tone in money circles is de 
cidedly healthier. There is less extreme caution among lenders, | 
and the fact thatso few failures have occurred under such aa 
extreme pressure, has tended to greatly strengthen confidence im 
Wall street firms. Discounts are quiet. There is a fair amount) 
of paper offering from the dry goods and produce merchante, but} 
otherwise the supply is limited. ‘Lhe unsettled condition of bus 
ness produces a certain degree of caution respecting names not 
known to be strong; but A 1 bills are deemed a good investment 
at the current rates of interest, viz.:—6 @ 7 per cent. 
following are the quotations for loans of various classes :— 


Per cent. per aanul, } 


Loans on call, stock securities 5 
Do, bond and mortgage . a». 
Prime endorsed bills, 2 months .... 
Geod do 3 and 4 months. 
Do, do single names 


eS 


Tsar 


e 
ae 
-_ 


eee 


3 


eu seeeSiceoe = BSSES. 


aemw<cweern eoeeEeae 


fh 





Sebkaa* rr 


= 
oe 


Cem er St 


SER 


~ 6S 8 e< 


» 


BSP? S SS 


Dec. 15, 1866.] 
; THE COTTON TRADE. 


LIVERPOOL—Dec. 14. 


The business in cotton has been extensive throughout the 
week, at hardening prices, and though yesterday and to-day the 
market hasbeen'less active than on Monday and Tuesday, an 
advance is quoted in nearly all descriptions. New York advices 
to the 12th instant quote middling at 34 cents, costing to sell 
in Liverpool 144d per ib. Sea Island continues in fair request 
at steady prices. American has been in good demand, and is 
quoted gd to jd per Ib ~~ in the common and middling 
ities. In Brazil there has been a fair amount of business 

transacted, and prices are generally }d per lb dearer than last 

week. Egyptian continues in good request, and has advanced 
ldto 14d per lb in the lower, and about 4d in the better 
ities. Smyrna is scarce, and has risen about $d per lb. 
eincreasing demand for East India has enabled holders to 
obtain a daily advance, and although the market. has been 
quieter during the last two days, quotations are raised about $d 

|) per lb in all descriptions. 


Some business has been done during ‘the week in cotton to 
arrive; the latest quotations were for American, this day, Up- 
, basis of middling, ship named and sailed, 14d per lb; Ben- 
yesterday, fully fair merchants, ship named, 83d; on 
ay, Bengal, fair merchants, ship named, 73d; good fair, 
84d; fair, September sailing, 8d; Oomrawuttee, fair merchants, 
ship named, 103d per lb. 
The sales of the week amount to 107,160 bales, including 
19,460 on speculation, and 18,650 declared for export, leaving 
69,050 bales to the trade. 


Fray Mornixe, December 14.—The sales to-day will pro- 
bably amount to about 10,000 bales, the market steady at the 
quotations. 

Monday, the 24th, and Monday, the 31st instant, and Tues- 
day, 1st January, will be close holidays in the cotton market. 


PRICES CURRENT. 





Ord. | MiL.| Fair. ss Good.) Fine || Same 1366 - 


Mid. | Fair. |Good. 


Madras —Tinnivelly .. 
i iesccssoves cones 





—Same period1863- 
Mid, | Fair. | Good. 


per Ihper Ibjper Ib/per It|per Ib/per Ibjiper Ih\per Thjper Ib 
d d da d d a 

40 $7 

213 2 3 eee. ove 

22 ead BOBS 264 

22 26 2 see eee 27 


42 57 
264) ... eee 


asa oa 264 e 
5 ‘ 2: 26} |} +6 7 Il 2 27 
* 27 ée 


i9 | : a! 2TH]. | of] 265 2 
14 4 b 21 3 
owe ; 2 25 5 eve 

294 





26 

194 
23 

ine 193 
19} 4 19 
eee ove 19 
19} 19 
19 eee oe 
wy... sae 

153) 14 155 
164 | 172 
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Imports, Exports, Consumption, &c.—1866. 
Imports from Jan. 1 Exports from Jan. 1 
to Dee. 13. to Dec. 13, . 

Descriptions. 1865 1866 1865 1866 
bales bales bales tales 

American .....0.000s00+00 eescccsscesese 399399 oe. 1193715 53871 203615 

Brasil, Egypt, &c. .... ; 823681 ... 672227 139892 137293 

East india, China, and Japan... 1190559 .., 1538348 463929 532074 


Total ...cccocsscesseccvescees 2413599 oe», BBBA2IO. sevves, GHTIIZ ooo 872992 
Stock, Dec. 13. Consumption from Jan. 1 to Dec. 13, 
865 1 1865 1866 


1 

bales bales bales 

$48090 sesessserrsene 484320 1877750  seoreoreseesees 
Na es Seeman 


— 
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The above figures show 


An increase of import with the same date last year of ..........000 — 
An increase of quantity n for consumption of oe 
An inerease of actual-export of 

An increase Of St0CK Of ..0..4-:.0c0eee8 eseceees 


In speculation there is a decrease of 497,010 baies. 


The imports, this week, have amounted to 28,906 bales. 
actual exports are 14,559 bales. 


LONDON—Dec. 14. 

Annexed’ is a portion of the circular issued this week by’ tye 
London Cotton Brokers’ Assuciation :— 

There has been a good demand throughout the week, and a large | 
business has been daily transacted, resulting in an advance of $d 
to $d for Surats, and 3d to $d per Ib for other descriptions. To- 
day there has been less animation, but prices are firmly maintained. 
Cotton hfloat has also been in demand, and a fa‘r business has 
been done, chiefly in Bengal, at $d above the rates current last 
week. Telegraphic advices from New: York to the ]1th December 
quote middling Uplands 33$ cents. Gold, 138}. 

PRESENT QUOIJATIONS. wa 


r 
Ord. to Mid. Mid. Fair. to Good Fair. 
F ae ag 


123 @ 123 . 


Good to Fine 


Sarat-—Sawginned ...... 
Broach 


saee 10 
Smyrna and Greek... &} 


Sales; to arrive, 200 bales Broach, at 10}4 to 1031, December 
and January shipment, guaranteed fair; 1,320. bales Bengal, at 
7$4.t0 83d, September to November, | guaranteed fair and good 
fain, elesing:at' 8 d-fair ; 250 bales Tinvivelly, at 10} to 114d Sep- 
temberand Décember shipment, guaranteed good fair—total, 1,770 
bales. For forward délirery, 100 bales Bengal, 744, January and 
February, guaranteed fair. 


Imports, DEWVERIES, AND Stock or East inpia, Ont, AND JaPan 
Corron in Lonpon: 

Surat & 
Scinde, 
bales. 

Imports, Jan. 1 to Dec. 13,1866 | 37721 
a _ 1865 13700 

_ ~ 1864 , 35076 

Delivered,Jan. 1 to Dec.13,1866 22778 
- 1865 


Bengal &' China & 


. oe 315812 
eee 148523 wee) 15789... 181680 
eee 145279 ose, 85916 ... 322033 
eve LTSIOL 000 vee «= S415 one 260312 
_ 14174... 141621 44460... 30186 ... 251720 

1864 22805... 127353 24975 10, T2305 ee 253307 
eoce 18353 ... 40469 ... 26011 ... 2761 ... 90871 
9128... 142.9... 9822... «1823... 389296 
24239 we 16319 oo 113524 


Stock, Dec. 13, 1866 . 
_ 1865 


1864 crcccoscerse,, 19505 cs 46077 


* Including other kinda. 


Corron A¥rLoat To Evrors. 
Coast,for Foreign 
orders, _ ports, 
bales. bales. 
ese SOLG 00 


a5 2 


Total Total 
1366. 1865. 
bales. bales. 
44707 .0 142096 
5554 see 4792 
B4iTinee 63096 
Calevtta 00. oe 390 ... 23523... 25850 
Ceylon and Tuticorin 13955 .. oe sep ete $612 .... 10181 
Chira* 7 ose. 0 re oe 1483 1. ove 
Japan* .. ee . ore eee dso 00s 
eco cco SBE so SFB1LL ove 
4735... 10171 .., eee 


London, Liverpool, 
bales. 
39751 ... 
5510 . 
509 .. 


From 
Bombay «srovoss 
Kurrachee 
Madras.... 


~ 69252 ... 164357 ... 


NEW YORK—November 30. 


The receipts of cotton in the past week at all'the ports amount | 


to 62,989 bales, against 67,431 bales. the previous week, making 
the total receipts since September 1, this year, 396,919 bales, 
against 559,831 bales for the same period in 1865. The exports 
from all the ports for this week show a considerable increase, the 
total reaching 27,162 bales, of which 25,171 bales were to Liver- 
pool, 294 bales were to Bremen, 446 bales were to Hamburg, 450 

bales were to Barcelona, 801 bales to. Genoa, as follows :— 

Exported this week to-——--—_—_, 
Liverpool, Bremen. Hamburg. Barceluna.. Genoa. Total, 
SEES spo. MOO Uae NT 00 c setn-/ consid 
se "Ges Sie oad MS Bee age ae 


BOs. ee ee 5,180 
oe sol... 


— 


Charleston : 5 o x ae xe 4 Ohsn pb. Sek oon 
Savannah we. s teewls  eaeha! lowe. emt Basen ‘eubl el BEN" dee 
Total this week ... 25,171 wo 298 we. 446 oe 400 woe SOL ... 97,162 
The total foreign exports from the United Sta'es since Septem- 
ber 1 now amount to 137,315 bales, against 274,328 last year. 
Below we give our usual table of the movement of cotton at al 
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the ports since Sept. 1, showing at a glance the total receipts, ex- The followiog are the receipts of cotton at Boston, Philadelp 
, stocks, &e. :— and Baltimore for the last week, and since Sept. 1 :— 
REcerrprs and Exports of Corron (bales) since Sept. 1, and Stocks at Dates —Boston.—, -—Philadelphia.—, —Baltimore.| 
Last Sines | 









mentioned. Last Since Last Since 
Received - Exported since Sept. 1 to-——-— week. Sept.1. week. Sept. 1. week. | 
since Great Other Receipts from— bales. _ bales. bales. b. les. bales, S 
Ports. Sept. 1. Britain. France. foreign. Total. New Orleans eee 16,878 ove nee ha al 
New Orleans ...... yr. 23 167,702... 30,488... 13,858... 1,615... 45,911 | Texas ove a eS eee oe: eee amet ol i 
23 52,029 ... 10,606 ... . —- 801 ... 11,407 | Savannah . sou 345 we aes vr Ja i 
Charleston a 23 «=. 39,123 ... 6,200 ... 20 ... eos se 6,220 a ove BBS ce cee oce ove 
Savannah ......... 3 58,714... 3,052 ... on™ tat in 3,052 eee = es BO nce ope pe 
Texas oi 23 19,134 ... 1,640 ... — ee 1,640 | South Carolina .... . 
New York foils 3 12,917 ... 60,068 ... 1,504... 5,252 ... 66,824 | North Carolima.....-creseer see sve oe ee 
‘ 5,471 ... wer” nee ae? as eos eee me Virginia ove cow 000 000 
North Carolina... : 10,799 ... ose gee — oso) eee ove d 
Virginia ............ 3 17,014 ... eS _— oe on ese eee 
Other ports......... 3 4,016 ... 2,000 ... we. ae 261... 2,261 canes 
_ Total receipts  ...+00...10092 ... 53,950 .. 
sevcrcccceseesesece 396,910 ... eco §6=15,882 .... 7,929... 187,315 * Reshipments. 
Shinewets —Commercial and Financial Chronicle. 
to Northern 
ports. Stock. 


ee eopevervcerccessvocssosepe ty * spe ome 9 MARKETS IN THE MANUFACTURING DIST | 
w 23 BB cesvee 10,105 & 
23 3 “ 15,641 
5,6 Ra The demand for goods in most of the leading markets held thi) 
oa week has been only moderate. In prices, however, no changes) 
importance has taken place. The iron trade has continued quiets) 
but coals have sold briskly at high quotations, 
Manonesrer, Dec, 13.—After last Friday the upward 2 
179,168... ment in Liverpool was partially followed here, a fair extent 
The market this week hes been irregular, and with little busi- | business having been done in the early part of this week, chief 
ness doing. The favourable advices from Liverpool, referred to | however, at about the quotations previously current, buyers gene.| 
in our last, caused more activity on Saturday and Monday last, | rall declining to pay any important advance. The tone of 
with sn advance of fully le per lb, and rather more on New | market yesterday and to-day has been decidedly quiet. Yay 
Orleans cottons. A. slight reaction in gold from the previous | show <ather a higher proportionate advance than cloth. 
decline also favoured the advance. But the market did not COMPARATIVE STATEMENT OF THE COTTON TRADE. 
develope any strength, and with continued liberal receipts at the | price | Price | Price 
ports, dull accounts from the mark«t for goods, and from Liver- Dec. 13, | Dee. | Dee. 
pool, a new deeline in gold, and stiffening freights, the advance 1866 | 1865 | 1864 | 
of early in the week has been mostly lost. There is a considerable Raw ‘Corrow. 4 
renewal of shipments on foreign account from this market. The | Upiand fair 1 
sales of the week are about 8,000 bales, and the following are ee 1 
the closing quotations :— Ditto good fair. 1 
New York CLASSIFICATION, New Orleans No. 40 Moise Ya Pecoree ‘ 
7 
9 


on 


EESten 


z 


Tennessee, Kentucky, &... 1,348... 


se 


ZSSESREGE 


Virginia .. ‘ ee 
Other ports E 016.000 


-— 
.— 
= 





Sfe3 





—s 


aaeo ove oor ae 


\ 
i 
| 


i 


Upland. Florida. Mobile, and Texas, No. 30.WatTEr Twisr, | ditto ‘ 
c 26-in, 66-reed, Printer, 29 yds, 4 lbs 2 o2) 
come Ib a inti 1 $ 27-in, 72 reed, ditto ditto 5 lbs 20z) 
ree Amen cand 2 BY 33 39-in, 60 reed, Gold End. Shirtings, 373) 
Low Middling . wo BB ccocensee sane 88 Q yards, 8 lbs 4 oz 13 
MIGAlINg .cccccccererrre, 355 » aa ie on 36 40-in, 66 reed, ditto, ditto, 8 lbs 120z\ 15 
Good mid@ling......0. 36 cece ocnce oe 2 a= ee a. 9.lbs 4:02) 17 22 23 i 1 
- -in, 44 reed, Red di ng Cloth, 36 
Exports of cotton from New York in the past week amount to yards . soa | 3 he 0 he 0} o> all 
] 
| 
i] 
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9,318 bales, of which 8,578 were to Liverpool, 446 to Hamburg, BraDrorp.—hough there 1s no pressing demand {or wool) 

and 294 to Bremen, as follows:—To Liverpool, per steamers | yet a steady business bas been done at rather higher rates. Ii i 

Peruvian, 1,525; Erin, 1,227; City of Boston, 256; City of | worsted yarns there is a disposition to do business in low sy 

Limerick, 262; Palmyra, 1,233 ; per ships Ciara Wheeler, 1,656; | 30's, 36's, and 40's single, at low rates. Spinners whose stocks) 

Ieaac Webb, 1,394; Excelsior, 1,025; total bales, 8,578. To | have been cleared are exceedingly firm, and reject low offetsia| 

Bremen, per steamer New York, 294. ‘Lo Hamburg, per steamer | most instances. In goods, manufacturers are mostly working on) 

Saxonia, 446. old contracts, and are receiving few new orders owing to th) 

Below we give our table showing the exports of cotton from | great stiffnessin wool and cotton; prices are firmer. 

New York, and their direction for each of the last four weeks ; Lrxps.—The cloth-halls have been thinly attended by buyer 

also the total exports and direction since Sept. 1, 1865; and in | and the same amount of dulness which has more or less charam 
the last column the total for the same period of the previous | terised these public markets for some time has been exhibited. 

year. RocupaLse.—The goods selected included a fair portion of both) 

Exports of Corrox (bales) from New York since Sept.1,.1866. heavy and light fabrics, andthe general range of prices wasa| 

Week Ending | ques: 1? tee: high as lest month's quotations. The manufacturers eep steadily | 

Exported to to |previous | empolyed, and most of them being engaged on spring goods, tht) 

Nov. 6, Nov. 13,JNov. 20.|Nov. 27.) date. | year. | orders for which, however, are reported not tobe large. Thy 

“= : §073| 482: 8a00| S78) 59,884/ 111,780 | LOrkshise goods trade is still quiet. \ 

—— Saito me 124 a | 3.706 * ae ern for wool has been of the most meagtt}} 

an saad ‘ 578] 60,008) 1154 escription. here has been a more general inquiry for w 
oe to Great Britain 80 = ae “ wae asase yarns, but insufficient to alter the conlition of oe senda beyond 
Other French ports “ wae oe “ slightly reducing stocks. The demand for hosiery is now very! 


DES 4 pores SSS SE 


1 
i 
} 
i 
i 


4’ Ot twwzes 


~ . iw 





ae 30s)... | 2,508) 3,96 | partial, and is daily becoming less. 
Bremen and Hanover . 31 301] 294) 2,795] 1.117 NorrinGuaM.—In hosiery the home trade for winter goodsi| 
me SO Hey Bam) SRR | Quiet, owing tothe mildness of the weather. The foreign traded) 
Ee - _ = ~ ee quiet, and <a is now nothing of importance to note beyond the: 
otal to North Europe 92) 78 740 457) 5,099 | tendency of yarns to advance in price. In | nufacturest 
Soete, Cpestay and Giealier.7 ~~ mes ee “ a. comanila thet the general trade is saasodiaah new yy : 
pb egeaniy tines = Newcastie-on-Tyxe.—Soda crystals have given way still fa 
hear an 7 , ther, and can now be had at 5/ 7s 6d per ton gross weight 
5,138, 9,480] 9,348] 66,824] 124,080 | Refined alkali, small makers have submitted to slight reductions! 
| but best brands are firm, and without alteration. There is mot) 
Receipts of cotton at this port for the week ending last Friaay | inquiry for bleaching powder. | 
| evening “at Hauirax.—Fine deep-grown wools are still commanding mosj 
This week. Since Sept. 1. attention, and some tolerably good sales have been made at thi) 
From-- bales. bales. extreme rates current a week ago. In manufactured goods com 
New Orleans  ......scccsesseereeeenes ERP * 6. 41,159 paratively little is done. 
ccncceccncesenscnsnconsenesoas ees ‘ a copes Be Dunprx.—There hss been little animation in our flax mar 
steneereeseeeneeeesteeeneerses AyOLD  sreeee aane the demand is still limited to the present actual requirements @ 
SIN elick cesicckeiwssenncos,  AMEB> <ncnc. > AOD ea (ae ss —re to the quantity that they ma) 
South Carolina............0-s0-ses00000 UPL: cee 18,991 ; ; = ws there is little activity. J 
North Carolina,...........s:0.0+0e0++- AO cnene 8,738 continues without special change, the demand being of a limite 
Norfolk, Baltimore, &............-« 1,880 ...... 16,787 description at about previous rates. In the yarn market theres! 
17eR: :...:. 13,692 rather a better feeling, and altbough no perceptible improve 
ee a 37 ment can yet be said to have taken place, the downward tendeng} 
of prices seem at last to have been arrested. The demand fa) 
linens continues moderate, and, upon the whole, manufactured! 


sheows 154,027 are pretty well employed, so that stocks do not accumulate. | 
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FOreign........0rersevsscseeesessesesees 


heveboseqeccesese Sicietdeawecqabened AMREGD) | saauee 
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notice in the value of peas. The 
i trade mote very quiet. . : 
a fn some of the local markets wheat bas ruled a shade igher in 
GRAIN AND FLOUR MARKETS, : 

| AMERICAN d ; price. Spring corn, however, has moved off slowly. 

New York, Nov. 30, Son eel oe cas es At New York, the corn trade has become heavy, at drooping 
» With a p uniform de : 


> rices, owing to a rapid increase ia the stocks of wheat and flour. 
a eROME | Pig export demand bis not increased. 
ocean freights may be added to other causes for the decline. Flour On the continent wheat has been somewhat drooping, owing to 
has come forward freely by rail, and the local trade has done very the want of large orders from England. 
little; a few thousand barrels of the low grades have been taken To Scotland, no change of importance has taken place in the 
for Great Britain, upon which those qualities have been about value of any kind of produce. Oa the whole, the trade has been 
4 steady. But the mediam grades have declined materially, and do very inactive, 
notappear to be saleable except at further concession, while the The Irish markets have been dull. Prices, however, have been 
money pressure causes holders to be very anxious to realige, High fairly supported, 
grades continue to be generally held out of market. Wheat has ere was a very limited supply of En 
been taken to the extent of about 70,000 bushels for the English | ang the demand for both red and white qualities ruled steady at 
markets, and about half as much more has been shipped on con- very fall prices to a slight 
sigoments. But millers have done very littie, and the export 


advance. Ruther large quantities of 
; : 2 Russian wheat chan 
movement has afforded but partial relief Prices may be written 


ged hands at improved quotations. All kinds 
f spri d fi d off sl 
staforther decline of 10 centa per bushel. The low grades of | ° Me George Tra tour moved off slo 


spring have been sold most freely, and. the fine grades of reds, as 
well as white wheats, are most depre 


seed. Corn has declined about Ul. thi sles te limited to a5 
10 cents per bushel. The receipts at Baltimore are liberal and | $'7) 25) eck have been limited to 25 . 


argoes, namely, 21 wheat, 
‘ 1 maize, 1 beans, 1 r 
prices lower than here ; Southern and British orders haye conse~ y y 


The tone of the trade 
h hat i ‘lally for wh i 
tly been transferred to that market. Rye and barley have d to le eat improved, especis cw 
declined five cents per bushel, and oats are slightly lower, with a 












glish wheat here to-day, 



























5 last week, Maize, on 

the other hand, has been neglected, and prises have given way ls. 

downward tendency, Barley also is 6d lower on the week. Rye has been in demand 
Stocks op a ed fem Nov. 96. for spring shipment at late prices. Beans dall, and to sell 6d to 1s 

bushels. bushels. cheaper. The reported sales are as follows :—W heat—17 arrived 

2 BOR a) sittttreecenne 1,040,200 corgoes : Ghirka Odessa, 594 3d to 60s 9d ; Taganrog, 48s to 53s 3d ; 
1,686,200 ° Yeisk, 55s ; Galntz, 585 6¢; Marianopoli, 603 to 61s; Kustendje, 

318,000. 558 6d; Ghirka, Danubian, 60s 64 per 492 Ibs ; Moldavian, 53s per 

“uae Se 480 Ibs; shipping or shipped, "Ghirka Odessa, 6 












08; on passage, 
Nicoldieff, 58s 6d and 58s 9d; Berdianski, 60s per 492 Ibs; Ron- 


melian, 53s per 480 lbs; to be shipped, Odessa Ghirka, 60s ; 
Taganrog, 52s per 492 Ibs; 


IE incre reir: | 7,173,900 sesrescoscesene 7,938,200 
At to-day’s market there was a farther general decline in all the 
leading articles. Flour was 10¢ to 20° lower. Wheat was 2¢ 















Salonica, 533 per 480 Ibs. Maize— 

1 arrived cargo of Bulgarian, 37s 6d per 480 lbs, Barley—2 ar. 
i . Corn le to 2c lower. _ Oats heavy, Barley 2c to Se lower, rived cargoes of Odessa, 29% and 29s 3d per 400 Ibs. Rye—Azow, 
1 The following are the closing quotations :—Flour—Supertine, | ., be shipped, 32s 6d and 33s per 480.1bs, for the contiuent. Lin. 
; 85 to $9.50; extra State, $9.65 to $11.25 ; shipping round. seed, quiet. Patna, from Calcatta, arrived in London, has been 
? ee Ohie, $10.25 to $11; extra Western, Common to g00d, | sold at 703 per'410 Ibs, L.A.T. Cottonseed quiet, but steady in 
| 45 to $12; double extra Western and St Louis, $12.50 to price, 
: j Southern supers, $11 to $12.75 ; Southern fancy and extra, The London averages announced this day are :— 
2 to $16 per bushel. Wheat—Chicago Spring, $1.90 to $2.35 ; 
gall ee Club, $2 to $2.30; amber winter, $2.85..t0 $3; Wheat oe, 
ool 





White ditto to $3.20 per bushel. Corn—Western mixed, 
1.20 to iS Wass Yellow, $1.22 to $1.24 ; 
1:23 to $1.25 ; oats, W. 





Western white, 





















estern cargoes, 60c. to 630 ; Jersey and 
seks 66¢ to 67¢; barley, 90c to $1.25 per bashel. 
i Exrorr of Breapsturrs from the Unirep Sratzs to Gaear Barrarm and Iaenayp ore oa 
a since September 1, 1866. vor om se 31620... {$880 si 
he BRS tc 00 wD apt tie ogee — 
thie: | bite] besnen I ceaae PRICES CURRENT OF CORN, &v. 
rs | 416 138887 2214484 s. 8 ss 
at Wurat—English, Old white...... 66 «68, Oats—English, Poland & potato 26 34 
ail = 3345 38983 FOB seecscee 62 64 | — white; feed 28 
om English, white, new........-"” 62 66) Si iisteneee 28 
th oa Ge TONE BO ssncceccresese 56 62) Scotch, Hopetown and 35 
916535 Danzig and Koenigsberg, igh | _— 32 
a MMKOD '....sercecersscorseserceseens Oc 30 
ly 416 “| 1058767 | 9953477 = — pew 66. 68) Irish, potato 32 
sl 514 500433 2161320 Restock and Wismar, newold €6 63 bo hite fe.d 25 2 
1 Stettin, Stralsund, and Wolgast 65 67 } — Back 24 
6 | | 558334 92157 Marks and Mecklenburg deseeceee eee ove | — Light Galwa: 
i “os | Danish, Holstein, “Brunswick... |” } Damish.............. 30 
i 9 oe ~ Rhenish and Brabant ............ 63 65) Swedish .... 30 
t | 1109244 56933 St Petersburg, Soft...per 496 lbs 58 6 1S MRRINIUB sensiecoasoaece, 30 
1 | | 37 43540 239459 American and Canadian, red .., se «| Dutch and Hanoverian...” 30 
i] aif Odessa and Sea of Azoff, soft, | RED Mngtilh i accsccsiorccene, 40 
| navteatiel ee POP IO I io eaccsesesecessssssc... 53861} Targs—English, winter.....per QE ave 
| To THe Content. Egyptiap. Saidi...._ per 480 Ibs... .., Foreign, large, OPTING <0. .ccccces. os 
Flour, Wheat. Corn. Rye. BarLey—English alting, new 46 54 Inpiay Cory, per 4380 
{ bbls bush bash bush Scoteh malting .......cccce os... 42 46) American, Whi ....ecccessee.cc 40 «41 
|| New York................. on me ag le NET tokens 8300 — distilling... ian _ yellow and mixed... 36 37 
f BBE cvescd web Fs gathdg. Sh): ESET = —  grinding........... intibaaae Galatz, Odessa, and Ibrail, 
Sateen Ee _— Foreign MIS. orcesneccominann ee 38 O45 YOUN vsccccesosssessnsossienascss 87 «39 
i nth: «5 main . a 8300 a distilling, per 54 lbs... 35 37 Foor, per 280 lbs—Town made 
ROOR. 35, 41357 ...... BP} \adease 50216 a grinding ......0000....... 35 887} delivered to the baker ......... 51 57 
ee 68012 os. ete. ehdedd < OJessa and Danube, per400lbs 31 32 | Country marks .............. ose 45 
23644 ....., 128295. sere eee, eoneee 13965 Beans—English ................... 29 46! French and Belgian 43 «(55 
Dutch, Hanoverian, and French 43 4: | American and Canadian fancy 
—— Egyptian & Sicilian, per 480 Ibs 43 (44) brands per 196 Ibs............. 35 36 
oa ties i EA8—English, white boilers,new 44 46 American superfine to extra 
L 0 N DO N M AR KE T S. grey, dup, and SUPOTENG «...-.recerresseresntecones 32 «34 
beanie... eeees S S | American eden fine ...... 31 3 | 
ae _- Mss sneessesseeccees 4 58 | heated and sour... 2 1) 
STATE OF THE CORN TRADE FOR THE WEEK. Foreign, w 


Manx Lanz, Fripay Evening, 
Notwithstanding that the arrivals of English wheat up t> our 
i >have been very moderate, millers have shown 
‘oO purchase either red or white parcels except 
00 lower terms, F actors, however, have been very firm in their 
‘mands, and in the few tales effected, full prices have been 
€ imports of foreign wheat have been on a fair 
average scale, and ai] descriptions have moved off slowly, at about 
— currencies. The supplly of both English and foreign 
ley having been somewhat extensive, the barley trade has 
avy, at 1s per quarter less money. Malt has been in fair 
average supply, and sluggish request, at late ra‘es. The oat trade 
2 moderately firm, at previous currencies, The arrival 


one 3 
rbite boilers, old 42 44 OatMEAL—Seotch, fine, per ton £17 13 | 
5 SOON a iccsssnass 39 41 == — round 16 


COLONIAL AND FOREIGN PRODUCE MARKETs, 
TRANSACTIONS Of THE WEEK. 


| 

| 

Yor REvort or THIS DAY's MARKETS ggg “ Postscript.” 
Mrxcine Lave, FRipay Mornia. | 


Su¢ar.—The market continues firm, with an improving tendenoy, | 
prices being again rather higher in several instances, Very large quan- 


tities of West India have been sold to the refiners, viz., 3,887 casks in 
three days, and the importers are 


now generally demanding some ad. | 
vances. Barbadoes, by auction, realised 81s to 36s 6d; grainy Deme- 
rara, 348 to 40s 6d per cwt. 


Low sugars, after selling freely, are now 
held for enhanced prices. Several floating cargoes of foreign have sold | 
of foreiyn oats has increased to some extent, Beans have given for the United Kingdom at 


extreme rates. There will be a large defi- | 
Way 2s per quarter, at which very little business has been trans- ! ciency in the total production of beetroot sugar in Europe this season, | 
SS —————— ~ 
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| value; a few lots brown and yellow selling at 288 to 32s 6d. 


| pore sold at 53d to 5fd. 


| roping, 48/ to 48/ 10s per ton paid. 
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and prices rule high. With a delivery of 4,425 tons and 1,227 tons 
landed, the stock is further reduced to 94,550 tons. 

Mauritius.—Several parcels have changed hands by private contract 
at full prices. 873 bags by auction were chiefly bought in, a few lots of 
low brown selling at 26s to 268 6d per ewt. 

Bengal.—1,301 bags Gurpatta date were taken. in rather above the 
value: soft quality, low to middling yellow, 31s to 32s per cwt. 

Penang.—5,140 bags sold steadily at 30s to 34s; low to good yellow, 

Madras.—7,000 bags soft Jaggery have sold at 248; 5,000 bags 
grainy at 25s; 1,500 bags grainy yellow at 34s 6d per cwt. 

Manila.—10,000 bags clayed at 288 9d to 29s per cwt. 

Other Foreign.—G9 casks 21 barrels Honduras, by auction, were sold 
at 29s Gd to 303 Gd. 662 casks Cuba were chiefly taken in ore 

882 
boxes Havana were chiefly bought in at high prices. 600 casks Cuba 
have sold privately at 303 to 31s. 900 casks Porto Rico at 30s to 33s. 


Three cargoes of brown Bahia for the United Kingdom, at 21s 3d to 
| 21s 6d; one of Havana, No. 10 at 248; three, No. 114 to 12 at 25s to 
| 258 94; one of white Maroim at 248 6d; one of Havana, No. 14, at 
27s, for a near port. 


Refined.—The market is firmer and the supply of goods limited. 

Rum.—Quotations remain without improvement, but the demand for 
common kinds is steady. Penang has sold at 1s 44d per proof gallon. 

Cocoa.—Prices of Trinidad continue to decline, and 371 bags, by 
auction, only partly sold at 76s Gd to 87s 6d for middling to good, being 3s 
to 5s below the previous value. 1,202 bags Guayaquil were chiefly taken 
in at 72s to 77s; a few lots selling at 70s per ewt. 

Tea.—The market has been unsettled, with very little business by 
private contract during the week. A few public sales of Indian 
growths, held on Tuesday, went off at unaltered prices for fine; but at 
ld to $d per Ib. discount for inferior grades. 

Corrzn.—Coloury kinds of plantation Ceylon. have fully sustained 


| their former value, but grey and palish, at 70s to 75s 6d, show some 


decline, 1,195 casks 2,751 barrels and bags, chiefly sold. The mid- 
dling descriptions ranged from 76s to 78s good middling to superior, 
788 6d to 87s. 500 bags native low and ordinary, realised 61s to 68s. 
99 cases 1,191 bage East India partly sold, including bold mixed Malabar 
kinds at 67s to 68s Gd. 101 bales Mocha withdrawn. 763 bags Costa 
Rica chiefly sold at 62s Gd to 678 Gd; good, 75s. 718 bags Rio were 
mostly bought in at 48s to 56s percwt. There was a large delivery 
last week, viz., 1,080 tons, but the present stock of 18,160 tons is rather 
heavy in proportion with those of former seasons at the same date. 

Rice.—The market, although quiet, is not lower, stocks of soft 
grain being moderate, and supplies likely to keep so during the next 
six months. A small quantity of white Bengal has sold, fine 18s; low: 
14s. 2,767 bags Necrancie Arracan of middling quality sold by auction 
at lls 6d per owt. Cleaned rice meets a fair inquiry. 


imports and DeLiverizs of Rice to Dec. 8, with Srocks on hand. 
1866 


1865 1864 
oomess- toma 36900 49200 55900 
wece $200" Lee 


603206...) 69220... 
Stock nal QTTCO nn BABOO nee 35450 ane 
Saco Frour.—152 bags Singapore were bought in at 15s 6d. 


Saco.—387 boxes bold of middling quality sold at 16s to 16s 6d 
per owt. 

Srices.—Black pepper is dull, with a large stock. 2,516 bags Penang 
were chiefly taken in at 3d to 34d, a few lots selling thereat. 2,214 
bags Singapore sold steadily at 34d; a few lots 3d. 490 bags Cochin 
at 3$d to 33d. 130 bags Malabar bought in at 4d for good brown. 193 
bags shot sold at 42d. White is in less demand. 116 bags good Singa- 
874 bags Zanzibar~cloves partially sold at 
rather easier rates, from 3d to 34d for middling. Pimento has been 
inactive. 2,084 bags partly sold at rather lower prices for the new 
crop, from .2d to.23d per Jb, according to quality.. 987 bags rough 
Bengal. ginger partiy sold at 1s decline, viz., 26s to 263 6d; 1,200 
pockets ditto at 25s to 25s 6d: 193 bags Malabar at 29s to 30s, 213 
cases Cochin bought in at 678 to 69s per cwt. 

SALTPETRE.—The market has become flat. About 1,800 bags Bengal 
are reported: refraction 6$, 19s; 44, 19s 9d per cwt, cash or short 
prompt. 

lurorts and Detivextes of Satretre to Dec. 8, with Stocks on hand. 
1866. 1865, 1884, 1863, 
stentemnenencccsmeagh: 11850: <i. 10000 ‘as. 12900 15800 
91470 10470 we 12530 18120 
9950 2. 7750 ow. 7309 6500 
Delivered last week 198 tons. 

Merars.—The markets have been steady, without any increase of 
business, Scoich pig iron has advanced slightly, viz. 54s 9d, mixed 
numbers. Quotations of British are nominally unaltered. Railway bars, 
5t 10s to 6/ per ton. Sales of fair extent have been made in copper at 
about last week's rates. Spelter steady, with some business at 21/ 15s; 
forward, 22/ 5s. Tin is high, and in good demand. Straits, 82/ to 83/ 
per ton. 

Jute.—There were 5,784 bales brought to auction on Wednesday, 
which chiefly sold at full prices: ordinary to fine, 12/ 5s to 23/ per ton. 
Few sales have been effected by private contract. 

Mantua Hemp is in limited demand at present high prices. 
Russian unaltered. 

Campuor.—< large quantity has sold at higher rates, closing at 7/ to 
7/ 10s-per cwt. 

DrysauTery Goops.—No changes of interest have occurred, the 
markets being quiet. Bengal turmeric has sold at 24s to 24s 6d. Some 
low to fair Gambier realised 20s 6d to 21s. Cubes bought in at 30s 64. 
Cuich has sold privately at 33s per cwt. 

Oms.—Business has been done in olive at and rather under the quo- 
tations. Fish oils quiet. Seal and cod are lower. Linseed oil receded 
to 35s 6d at one time, but since met with more inquiry, closing at 36s 3d 
to 36s Gd on the spot ; 37s refused for delivery in the next three months, 
More inclination has been shown to buy English brown oil, and prices 
have advanced 9d to 1s per cwt.. sales having been made on the spot 
at 39s 6d to 40s. Refined is the same as last week. Tine palm is to 
be obtained at the reduced price of 488. Cocoa-nut firm. 


¥Res 
. 55000 
73950 
45200 


For fair 
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PerroreuM.—ls 5s to ls 6d 


- per gallon for refined, This market iy 
unsettled, and the retail price is kept too high. / 
TaLLow.—The market has been steady, with a fair demand. Peters. | 
burg Y.C., 488 9d to 448; January and March, 44s 38; March, 44s 64 | 
to 448 Yd per cwt. | 
PARTICULARS OF TALLOW.—Monday, Dec. 10, 1866, 
1863. 1864, 1885. 


casks, 
62,374 

. 3,025 
- 48,115 


8,215 


ca-ks. caskn, 
51,885 
os 2,224 
- 62.196 
4,352 we 
65,468 ... 81,598 .., 
« la vd ... 49s 9d 
4369 9d... Sle 6d 


Stock this day 

Delivered last wee 

Ditto from ist Jane. 

Arrival last week.... 

Ditto from Ist June 

Price of Y.C.....0+00 ° 
Price of TOWM ....c0ce+-sseseeeee 


on wee 


403 Od .. 
438 OL ... 


POSTSORIPT. Friar Evenng, 


Sucar.—The market closes very firmly, many kinds being ‘6d dearey 
for the week. 4,657 bags Penang, by auction, sold steadily at 285 49 
33s Gd. Several parcels of West Indian obtained extreme rategfrclug. 
ing crystallised kinds. To-day’s transactions-reach 772 casks, maki 
5,180 casks for the week. <A floating cargo of Havana, sold for a negy 
port, No. 14 at 27s 9d. 17,090 bags of clayed Manilla aro reported aj 
293 to 29s 6d. per cwt. 

CorrEn.—543 casks 25 barrels 172 bags of Ceylon were chiefly dis. 
posed of at previous rates. A parcel of native in casks withdrawn at 66, 
412 bales Mocha part sold at 106s to 107s for mixed long berry. 249 
bags Malabar realised 71s to 72s. 

Spices.—200 bags pimento sold at 24d perIb. 19 cases nutmegs and 
16 cases mace, of old import, were partly sold on former terms. 

Ricr.—500 bags soft grain from Algoa Bay sold at 11s 6d to 12s pgp 
ewt. 

Potento.—200 bags sold at 24d. 

SaFFLOWER.—357 bales Bengal chiefly sold at 5/58 to 5! 173 6a fe 
low to good. 

Oms.—261 casks palm, by auction, were bought at 43s 6d. 210 caskg 
Sydney cocoa-nut part sold at 47s to 49s per cwt. 

TaLLow.—No alteration in any position. 500 casks various kinds, by 
auction, sold at previous rates. 


ADDITIONAL NOTICES. 


REFINED SvGar.—The home market for refined sugar continues unah’ 
terea, except for, the lower description, of unstoved goods, which amy 
rather higher. The Dutch market is again dearer, and a good business 
is doing in Holland for forward delivery. 

Green Faurr.—Market well. supplied and demand good, which is 
likely to continue till the Christmas holidays. Some cargoes oranges 
from St Michael, Terceira, Fayal, Valencia, and Sicily, sold by Keeling 
and\Hunt at public sale,went at an improvement in price. Lemons 
sustain their vaiue. Nuts of all kiuds are in great request, withont 
alteration in price. Almeria grapes dull, buyers having supplied th 
selves with stock, but any of. good quality will sell. Para nuts cleaned 
off the market. 

Day Fruiz.—Although the business of the year may be considered is 
over, the market shows no/signs of. drooping. Really fine. figs are in- 
quired for, but are not to be found. 

Eneuish Woon.—Scarcely any business. 

FLax.—Market firm. 

Hemp.—Market firm at the quotations. 

Sink.—The silk market has continued fairly active during the week. 
Prices firm. 

Topacco.—Considerable sales have been effected in Maryland of re 
cent and old imports, and a fair ‘extent of business in good and.fine 
Western leaf and strips, at present quotations. ‘ Substitutes” of most 
descriptions were taken freely, at steady prices. 

LEATHER AND Hipgs.—The leather market is without change. since 
our report of last week. The transactions of the week have been ona 
limited scale, and at Leadenhall on Tuesday there was a small attend- 
ance of buyers, but former prices were generally maintained. 

Merats.—The stagnation has been less complete in metals, but still! 
prevails insome branches. Copper has changed hands considerably, 
and prices are firmer by 203 to 40s per ton. Tin is steady at slightly 
fmproved quotations. Load is quiet. Spelter is firm and low in stock. 
Tin plates steady. 

Tatow.—Official market letter issued this evening :— 


Towa tallow ........ ercersesseneesoseoene: eovecsceces: eeveesoeees. 
Fat by ditto .. 

Yellow Russia 

Melton stuff .... 

Rough ditto ... 

G eaves... 


METROPOLITAN CATTLE MARKET. 


Trurspay, Dec. 13.—The number of beasts is rather larger than.on 
Thursday last, yet for the time of year it is small, and the demand is 
good. Prices for all kinds have advanced. The supply of sheep con- 
tinues small, but equal to the demand. Monday's quotations are well 
maintained, but we cannot note any advance. Calves are not quite 60 
dear ason Monday. Beasts at market, 1,260; sheep and lambs, 3,280; 
calves, 113; pigs, 120. 


NEWGATE AND LEADENHALL, 


Per 8 lbs by the carcase. 

8 
§ | Inferior mutton ...... 
0 | Middling ditto ... 
4; Prime ditto 
6 | Small pork ... 
4 | Large pork 


Inferior beef ..s.r00+. 3 
Middling ditto ...... 4 
Prime large ditto .. 4 
Prime small ditto .. 4 
5 
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LIVERPOOL MARKETS. 
WOOL. 


(FROM OUR OWN CORRESPONDENT.) 
Friar, Dec, 14.-——Our market continues very inactive, and we hardly 
to see any:material improvement in the demand before the turn 
of the y’ ear. Holders appear content to wait, sales are not forced, and 
, thretore pretty well maintained. 


OORN. 
(FROM OUR OWN CORRESPONDENT.) 

Fawar, Dec. 14. —Market moderately attended. Fair business in 
wheat at full prices of Tuesday. Flour slow and rather easier, Beans 
6a lower; Saidi, 39s 6d. Barley, 3d lower. Oats and oatmeal exceed- 
ingly dull. Indian corn slow sale; top price of mixed 38s. 

Waxermtp, Friday, Dec. 14—Factors ask 1s advance on wheat, 
which checks business. Barley slow at last week’s price. Boans and 
oats unaltered. 


——————————— 


Che Gazette 


Turspay, Dec. 11. 
BANKRUPTCIES ANNULLED. 

J. H. Cooper, Southend—W. Ouss, Blackfriars road, saddler—A.W. D. 
Leather, Lincoln’s inn fields, attorney—L. Leserve, Pritchard’s road, 
Hackney road, toy dealer. 

oan BANKRUPTS. 

J. Adams, Upper Chenies mews, cab proprietor—W. J. Antill, Euston 
road, undertaker—G. Beckley, Oxford street, saddler—J. Castell, Type 
street, Finsbury, tin plate worker—A. Ersser, Broad street, Golden 

lapidary—W. Gees, Red Lion street, Clerkenwell, meat sales- 
man—R. Kelcey, Folkestone—R. C. Lewis, Park terrace, Regent’s park, 
saddler—H. S. Morgan, Linden cottage, Bethnal green—G. H. Nichols, 
Soho square, manager to a printer—R, G. Pearless, Bombay street, Ber- 
mondsey, leather dresser—O, Stanley, Maismore terrace, Peckham, li- 
censed victualler—J. Stimpson, East Dereham, soda water manufacturer 
—Mark King Trott, Walthamstow, plumber—John Williams, Mile end 
road, cheesemonger—R. J. Wood, Prospect place, Stoke Newington 
F. Adams, Cwm, Monmouthshire, grocer--J. Airey, Southport, coal 
merchant—J. Birch Shrewsbury, stone mason—J, Champion, jun., Ne- 
yenden, grocer—J. Clarke, Nottingham, bookkeeper—W. Colllins,Dud- 
clork—S. Critchlow, Sheffield, bone-handie cutter—C. Dobson, 

Mes labourer—J. and H. Eddowes, Liverpool; provision merehants— 

J. Fawcett, Stokesley, plumber—A. Farlong,'.. Pembroke-dock, licensed 

er—T. Gooden, and J, Almond,’ Bolton-le-Moors, oil merchants 

Gresty, Manchester, landscape gardener—T. Harris, Laton, wheel- 
Aa Hawes, Hastings, mail dtiver—W. Higgins, Win oa 

ral dealor—R. Holder, Cheltenham,’ market iganidast- oR B. oyle, 
'Finootn, surgeon—W. Hunter, Barnard Castle, seedsman—E.. Iliff, 
rmouth, timber merchant—G. B. Jackson, Newcastle-upon- 

Tyne—S: Jenks, jun., Liverpool,’ fruiterer—R. H. Jessop, Huddersfield, 
| shopkeeper—J. Kay, Great Grimsby, clothier—T. Lawton; Stockport, 
| wholesale grocer—J. Leicester, Salford, timber tierchant— S. 

|Maunder, Exeter, accountant—T. May; Alrewas, bricklayer—J. D. 
| Morgan, Risca, auctioneer—W. Nixon, Longton, working potter—W. 
| Peairs, Kinninvie, publican—E. P. Richardson, Longhorsley, innkeeper 
—R. Sanderson Chorley—T. Shanks, Rochdale, engine driver—T. 





@ tcial Railway 


Dividend per cent, 


First half 
1866, 


re ee - 


£ 
3 
9 
5 
5 
6 
4 
5 
1 
5 
7 
2 
4 
3 
1 
5 
6 
5 
5 


a yt 


“ee 
xuococe 
— 


3 Cut ROCK US 


Blyth and Tyne 


eoooce 


Bristol and Zxeter... 
Caledonian .., 
Detroit and Milwaukee 
Dublin and Drogheda 
East Indian .., 
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Great North of Scotian... 
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Great Western ooo 
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Lancashire and Yorkshire.. 
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Manches., 
Maryport and Cariisle 
Metropolitan owe 
Midland 


— 


AGwWAWNIAOCHS 
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Monmouthshire... 
North British 


Do. York 2.0 ove 
Do, Leeds ... eos 
Do. Carlisle oes 


North London ee 
Yerth Statiordshire 
South-Eastern 
south Devon ee 
faff Vale .. oe 
Ulster... ééo 
Vale of Clwy ‘d bee 
Wateriord and Limerick =. 


SCOmSK ARADO I 


| 195,341 
| 1,827,215 
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THE ECONOMIST. 


Mame of 2a. way 


| 
4 
| 
é | 


Belfast and Northern Counties .. 


Bombay, Baroda, & ‘Central Indie 1Oct. 


Grand Trunk of Canada . : 


Great Indian Peninsula 2 


Great Southern & Western (irish, 
Great Western of Canada r 


Londen & Nurth-Western, ke. ... 
London, Brighton & souta Coast 
London and South-Western ee +. ee ee ee en en| an se oe 
London, Chatham, and Dover 
Metropolitan Ex. & Branches 
London, Tilbury, and Southend .. 
Shetfid, & Lincolnshire 


ove e+e| Dec, deedeoceusopoccesd|) BC Oe 


Midland Gt Western (Irish)... 
ove es aa v 0 


North-Bastern—Berwick ... ose 


ose ? 1). 
Do. Stockton and Darlington. 


“ “ 11148509 U 


eee 


“ ; 2] 1401 0 0 


ae 


B. Simpson, West. Teignmouth, clerk. in bate orders—A. Tait, New- 
castle-upon-Tyne, iron-merehant—J, Thomas, Langohoyd, farm one 
J. R. Treble, Exeter, baker—E, S. Hythe, Kent, } g-house ki 

J. Whitfield, St..Helen’s, grocer—G, Wilson, Oldham, millwrigh 
Wood, Sunderland, shipbuilder—S, S. Wootton, Bloxwich, shoemaker; 


GAZETTE OF LAST NIGHT. 
BANKRUPTS. 

S. Solomons, Albemarle street, attorney—J. Stone, Fish street hill— 
T. Garrett, Farnborough, bricklayer-—J. Jones, jun., Archer street, sil- 
versmith—S. Stenning, North Chapel—T. B. Smith, Pimlico, builder— 
J. Clarke and E. M. Brees, Poplar, drapers—G. Smith, Shepherdess 
walk, cab driver—T. Middleton, Hoxton, assistant—W. D, enien, ||| 
Clapham road place—J. C, Harrison, West Croydon, grocer—J. Powell, 
Hammersmith, builder—T. Brewer, Stratford, agent—G. Swettenham, | 
Gravesend, pilot—E. G. Markby, Hunter stveet, cléerk—C. Ellis, Blen- 
heim street, wine merchant—S. M. A. Paine, York road, milliner—E. 
Smith, Exmouth street, mathematical instrament maker—H. L. New- 
man, Upper Ashby street, agent—W. B. Dodds, Gravesend, pilot—A. 
Missenden, Bletchley, corn dealer—F. Blackwell, Harrow green, baker 
—G. Dawkins, Hampton Wick, shoomaker—W. H.,Knight, Wednesbury 
licensed victualler—E, Powell and L, Powell, Hereford, builders—M. 
Dimmock, Birmingham, scrap iron dealer—D. W. Ward, Hinckley, 
manufacturer of hosiery—H. Nicklin, Hanley, upholsterer—R. J. 
Clarke, Coventry, grocer—W. Culley, Middlebeck, farmer—T. D. Ryall, 
Milborne Port, fellmonger—T. Smith, Stroud, railway station master— 
A. Chegwin, St. Agnes, hauliar—Joseph Gundry Fox, Beaminster— 
W. W. Commins, Weymouth and Melcombe, hotel keeper—G, Fearnley, 
Birstal, dyer—H. J. Loughton and E. Spenclayh, Middlesborough, 
joiners—D, Briggs, Ossett, fellmonger—R. P. Farrer, Leeds, agent— 
T. Aldcroft, Harrogate, jockey—H. Pratt and D. Skelton, Ingbirch- 
worth, contractors—W. S. Mollatt, Leek, actuary, C. Brassington, 
Cheddleton Grange, farmer, and H. Brassington, Oughtbridge, paper 
manufacturers—G. Galletly and H. ©. Galletly, Liverpool, brewers— 
J. Summers, Fairfield, fishmonger—T.' Fenerty, Liverpool, provision 
dealer—R. Laidley, Liverpool—T. Mossop, Lancaster, grocer—A. 
Glover, Cheadle—T, Oates, Ecclesfield, publican—<A. Lindop, Burslem, 
beerseller-—J, Lomax, Middleton, foreman—A. A. Phipps, Clewer New 
New Town, butcher—S. Dayis, Reading, butcher—G. Kent, Gloucester, | 
baker+—E. Cooper, _ Wolverhampton, *baker—J. Bell, Dalston, shoemaker 
—J, Moon, North Brewham, blacksmith—T. Pickstock, Over, wheel- 
wright—J, Woodhall, Amblecote, miner—A. Smith, Raunds, beerretailer 
--T. Foord,, Eastchurch, farm bailiff—J. Cockbill, Filkins, grocer—M. 
Collier, Witney, ropemaker—C. Herinshaw, Liverpool,’ agent—W. Jen- 
nings, Liverpool, ship carpenter —T. Hymers, Salford2-G. Oole, Bridg- 
end, beerhouse. keeper—G. Richards, aoe journeyman—T. 
Oscroft, Arnold—J. 8. Wainwright, Dudley—S. J.’ Tozer, Tipton, jour- 
neyman—H. Chatterton, Wragby, tailor—J. Mellor, Altofts, assistant— 
W. Bighop, Moyntsorrel,” beerhouse ‘keeper—J:.Thormber: and J. Kay, 
Burnley, winders—J. Chaylosworth, Stalybridge, rover in a cotton mill :- 
J. Collings, Portland), yeoman—J,, Williams, Rawmarsh,. grocer—J. 
Clarke, Bedford, lace dealer—E. Sampson,,..T'ruro,. grocer-—W. , Davis, 
Coton-in-the- Elins, bricklayer-—-M, Conlin; Kingston-upon-Hull, brick- 


layer—W. M. Robertson, Brighton, clerk—S. Palmer, Poole, brickmaker, | 


SCOTCH SEQUESTRATIONS. 

W. Lightbody, Anworth, farmer—J. Brownlee, Glasgow, contractor— 
E. Mackay Forres, hotel keeper—R. Oampbell, Edinburgh, bank teller 
—J. H. Mackenzie, Borgie, farmer-A: Young, Glasgow—S. Fraser, 
Bonar, cattle dealer, 


Eraiic Returns. 


| As adie 
KECEIPr$——___——__,_ per 
Merchandise Total Same} mile 


ane ae per 
cattle, &e, , 28°elPte | i865 | weak. 
eeccensiss | costae ‘canibadieeipstetinemel sevmnieslctetauamnaen 
1866 £: 0@ S.. £84 € 
.| Dec, 1074 4.4 | 1163 0 2237 4 6 2014 
415 0 0} 1483 0 1898..0 0p 2 

3) 8174 3 8 | 3987 11) 2) 716k 14.20) 8454 
Dec. #822 17 2) 2428 10 6046 7 
5 anand oO 0 \21986 0 32247 0 
w.|Nov. 22} 7379 (0 
1758 1 
+] 37329 
29398 
34145 
14775 
41326 
2709 
geit 11. 8 | 4070 14 8682 
Pa eee Coen 6736 
oo | Nov. 23 128k 
idee. glid510° 9 0 [29210 0 43720 
\43492° 0 0 |70513 0 11405 
12437 0 0 17827 
«| 19528 


8543 


Week Miles 
Passengers, 
ending. | parcels, &e. 
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797 0 0 10:8 
| 4745 oe 21584 246 
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764} 
260} 
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717} 


sooo co coeoocoocuceceoeco 





ston veces | £9564 
| 300625 2 
2730 0 0 
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SUGAR—Rzr. continued , 

For export, free on board, 
Turkey oaves,1 to4ib. 6 
61D LOBVES se vee ose wo soveee BE 
1O1D GO, sovser cee nceseeeee 85 
14 1b do. emoccenmecccoscese § () 
Titlere, 22 to 28 ID woe 35 
Lumps, 40 045 1Dsecerere 0 
Crushed ..o...00 seveseesrece 32 
Bastards svccseccesocccccsccss 0 
TERCIO ...ccrscoccocerscoece 1 

Dutch, refined, f. 0. b. 


THE EGONOMIST. 


Saltpetre. 8 
Bengal ............percwt 18 
Bombay and Scinde ...... 15 
English, refined... ccc. 23 

Nrrmate oF Sopa... ...... 10 

Szrps 
coonene 3 

esorcouve secoesPOr QF 6 
Clover, red ......per cwl 56 
WHATS 00 no con cerccere 66 
Coriander .--.-sereeree 19 
Linseed, foreign per qr 69 
English eocecsesereeee 6 
Mustard, br ..-...p bush 16 
WRISE:: ccasceseese cance 1 
Rape, per last of 10 qrs £50 
Silke duty free s 
Surdah.......0-0sper 1b 23 
Cossimbuzar .eoreeer oe 19 
BONA A ...ceccee cosereer 
Comercoll y ....00 00-00 


HIDES—0Ox ané Cow, pib 
B. A. and M. Vid. dry 
Do & R. Grande, saitad 
Brazil, ATY 0c ceecereneserece 

Ar ysal ted. .y-2- eee aver ove 
Drysalted Mauritius...... 
Rio, dry Rio Grande .. 
West Coast hides .......0. 
Cape, salted xs. -- sores 
AUStrAliAD see oe cevceevee ace 
NOW York « «cece cevsereee 
East India crccccenrereeroee 


CS JMMERCIAL TIMES 
Weekly Price Current. 


@@ The prices in the following list a 
caretully revised every Frnaay afternoo! 
by an emiuent house in each departmen’ 


LONDON, Farpar Evewine. 


ghes iuty free 8 
First sort Pot, U.S.p owt 0 
Mon eee tevestecccrsses D6 
First sort Pearl, U.S... 0 
Montreal ...ccc----erseeree 42 


Geooa duty 14 per Ib 
West India.........perewt 70 
Gaayaquil 0. eerveccrene 72 
Brasil ..00..--csscccsesecceere 60 

toffee auty 34 per ib 
Jamaica, good middling 

to fine ......percwt &2 
fine o1d to mid ........ 65 
Mocha, ungarbJed......--. 70 
garbled, com. to good 88 
garbled, fine ......-.-..105 

Ceylon, native,ord to fine 61 


tee 


oe 
rocccooocooooocs 


sovese POT CWE 45 


~~ 
coceooocoseo & 


e@ SeBeRcohKo « 


eocoococooocooceoce|soo® 
ee 


ADSEwCwOernss 


oe 


ccoesevececcstone 86 0 0 
Superfine crnshedsercee 82 0 9 
NO. 1, crushed wccccce 3h 0 
man B? 10 secccocse cso csvbebew 30 9 31 
sian iefined, f. o. b. at Antwerp. 
8 tO 1010 108 VOB... .ccevee 0 
CON, Viv cc ncemhscen Oe 
Tallow: -Duty free 
Town Taliow......percwt 0 
St Petersburg, lst ¥Y C 43 
Tar—Stockholm, p bri... 14 
Arcnangel .......--rsesosee 17 
Tea—duty 6d per lb. 
CONZoU, 1OW....c0rereeeesseoe 
COMMON sssorerereeseoves 
ra. str to str. bk. lf. ... 


osoooe 


a duty free 

ewoves ccecee cee ib 

Onde eee 
Madras 000 owe 060 wee ces eecees 
KUTPAh .000 6 vee cov sev eee eee 
GERIETEG cer v0 peocevewscrams 

Leather per |b 

Crop bike 80 to 45 Ib 


© —_ seveceece 65 
English 


oo to = bo to 
Cnwwano 
eXIarte 
MOQ wes 
J 

so 


Be 9 BC, ceores sevens 
China, Tsatlee .0-.0-.-00 
TAYSAAM .~-rerccecreeereee 
Canton.......0e-ereveeerees 
TRLOWN 22. .0+ coveee serene 
Raws—White Novi ..... 40 
FOSSOMDTONE sveresseeeee 4° 
BOlogne 2.1.00 00 cescee cee 


~ 

~~ 
ae 
o 


50 

Butte 16 24 
do 2 36 

Foreign Buttelé 25 
do 8 


2 36 
Calf Stins..... 28 35 
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— se 
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eccoacacece|ceax oooosoooeso oooeag 


oe S@eec0 eco 
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we 
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. ordinary 
to fine OFd .cocccnmeee 62 
fine fine ord, to mid 71 


do 40) = 68 
do 80 100 
Dressing Hides......«» 
Shaved — BO. seeessorone 


= a 
Kono 


Oo 
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OF RG «voce es ceecerece cee 
THORLD ..ccce.cce cescccececse 
BBTAR 2000s ceccvee coneuee 

Oxcanszines 


0 
0 
0 
36 


fine and Pekoe kinds... 
BOUCHONG ...roccooseorseseseee 
Pekoe, flowery ........000 
Orange ..cccccccccccccesscee 


-“ 


Senesse 


Horey Hides, English... 

_ os per hide 

ps, Petersburg, per ib 

do East Indie ........ 

Metals—Corren per ton 

Sheating, bolts, a&c.... 
Bottoms 


oe 


Plain Caper .. 
Scented Caper.........000 


“a et Pt Bt et BD BO BO RO BD tt 


good mid. to fine... = 


© SOP eeeEee coe ene Ser ene eee 


Piedmont, 22-24 sa... 42 
DO —- 24-28 rcsove 42 
Milan & Bergam, 18-20 44 
Do. 22-24 41 
24-28 41 


— 


ING .rereerseenescecsocssoes 
Twankay COMMON .....00+ 
HYBON Kind ..csceseoreecensee 

GRIT cccoreceoccscsecesennee 


Young Hyon .......esesree 
Ca: 


LOD ..ccecrseccccceccooes 


SBAWwWKeOKrnreowontona 


me 
_ 


acta 


Tough cake .......00.0 

Best select ......c00.--00 
Irom, per ton 

Bars, &c., British,..... 

Nall 10d... .0. 200 nee eeree 

HOOPS... enosee vevseveee 


COroroocoooororrroo 
KOM eoMowmHoraemmroo SSOoo 
mesoormlaSowonaw Se 


me 
SHACACASDCOrr ONS 


Coa 


LONG dO sceccecee covessome 
Patent dO .o..-.<esesse 42 
PERSIANS cccccesesseseceeee 14 
Spioes—Prrrzs duty free. 
Malabar .........per ib 0 


®ocococoe awot 


esceoocecocoooooeso Soooocoescoeosoosoooancoa@ooooosososso eOSO%n, 
os 2 
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@eooocooceoooooso 
eocoococecceocoeeso ooo 


8 seesee2 
owoooso eesecocceooeeoocooeso oo ceoeocococe 


w 
w 


and Meme} fir...perload 50 
Riga BE cecccoscocseccreccces 60 
Swedish fir......sccccsese 37 
Canada red pine ....... 65 
yeliowpine,large 60 

— small 50 


N.Broswk&CanBd,pine 80 
CDEC BK ....0+cerecereel00 
BILIC CBB .00res cee eoncesses 


SewoamemokSe uu 


eS Go 
— 
co 
os 
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BROCE... ccrereecsere-e 
Pig, Ne. 1, Wales...... 
Bars 


000 08+ cee ces wensccoes 


aiiaigiaaiiiialiin @ 

WIC, .ceec..-nercvveccees 0 
Pierro, duty free 

mid and good ...per ib 0 

1 

1 


a 
a 
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Seon 


te i 
ecoovaeucerousns oooceoes 


2 023 


3 8 0 
420 


Pig, No 1, Clyde ...... 
Swedish .. ..0.++ «+ see 
Uxzap, per ton—Eng. pig 
BROCE 22. cerverssccssece 


as 


no ne 
eOoncowrco 


Qinnamon, duty tree 
Coylon, 1, 2,3 ners 
Malabar & Tellichery 

Gassta Lienza, duty 

free «c+....-perewt 115 

Groves, inty free 

Amboyna and Ben- 
coolen .........per lb 0 
Bourbon and Zanzibar 6 

Ginoen, duty free 

East India com. p cwt 26 
Do. Cochin and 

Calicut.....csecceve 66 0 130 

CAN ceceecceccovecceee 37. 0 39 

Macn, daty free...perib 1 0 8 

Normees, duty free...pib 010 ¢ 
Spirits Rum duty 10s 24 per gal. 

Jamaica, per gal, bord 
15 to 25 OP... 00 
BO TOBE — — serves scree 
fine marks.......0.ss000 

Demerara, PT D0f .- see 

Leeward Island — ..... 

East India 

Foreign — seve 

Brandy, duty 10s 54 p gal 
Vintage of a 
Ist brands4 1463 |, 
inhhds (i662... 
Geneva, COMMON ...+- cevcee 
BANC 00 cccccccecceccsscccoe 
Corn spirits, pf duty paid... 
Spirits f.o.b. Exportation 
Malt spirits, duty paid... 12 8 13 
—Duty—refined, 12s 10d; white 
clayed, 11s 8d; yellow, 10s 6d; brown, 
9s 4d; brown qualities, 8s 2d; cane 
juice, 6s 74; molasses, 3s 6d per cwt. 

3 
27 
22 
26 
21 


So Mes 
Sesessecga 


Camphor, unrefined 
Castel oil, good pale p ib 0 
Saftron.. 36 


eereregecceeeseeeeseees 
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2 
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0120 0 
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Wainscot logs 18 fteach 75 
Deals and Sawn and Prepared 
Norway, Petersbg stand£10 
Swedish... ..0.0-seccceesee.’ 
BRUSBIAB: .cocceces 0 ccncmnene. 
FUM1aDd ..ccccrseseres c00e 
Canada let pine —.... 1 
- 2n eee one cos enneee 1 
AMETICAN SPFUCO veo.sccee 
Dantzic deck, CAaCh ...000 
staves. 
Baltic, per mille.........4140 
Quebec, perstandard do. 8 
Tobacco dy 3s p ib&bpct 
Maryland, per ib, bond 
Virginia leat ........0ssceee 
SUE Pt sooreescoeee 
Kentucky leaf .......000 
SETI pt rooccoces 
Negrohead.. dy4sor4s6d 
Columbian | f.dy3s&5pe 
FLAVANG 2.0200 ereececscncce 
— cigars, bd duty 58 
tine—Per cwt. 
American Spirits,wtheks 38 0 
French do, ..sccsccsrcssssere 36 6 
Rough ....ccerscscsccesseerse 13 0 


Wool—Enciise—Per pack of 240 
Fleeces So. Down hogs £18 10 
Half-bred hogs ......000. 19 0 
Kent fleeces......cores 19 0 
8. Dwn’ewes & wthers 16 10 
Leicester d0......0000 18 0 
Sorts—vlothing, pickleck 19 10 
TBO secccccscecsseocee 18 0 
Chuice .. decncangee 11 18 
BUper se.occceresseeres 16 10 
Combing—Wethr mat 20 0 
Picklock ....c0ccsssseee 17 10 
COMMON oee.scereeeeees 15 10 


eococcoun 
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44 1 
23 0 


0 27 


TURMERIO 
Bengal ....-...per owt 23 
MAATAG mevcerceeer eevee 17 
GUIME ccceeeeerncereseeeree 0 
Txnza Japonrca, Catch : 
auty free <£ 
Woor ..per ton 70 


Fosri0, Cadiicee..-e---eo 
Jamaica 


Loewoop, fees 
TAMABICH 200 .0s cee cereee 
RED SAUNDERS... ccccve ees 
Baran Woon,,. ... +o. -e 
evevecees 180 
ALMONDS 
Jordan, duty free,new 
Barbary sweet ......- 
Bitter 


Cunszarrs, duty 7s per cwt 
Patras, DEW ...<0c.00-0. 26 
Vostizan ...cccrreeeeeeee 30 
TBRANG .cccescereesesseee ee 

Fries, duty 78 per cwt 
Turkey ... percwtdp 30 

Puvms, duty 7s per cwt 
French < 


. eeeeee 


Sree, Swedishin kegs., 


IM FAMMOLS 20.00 ee 
Srrures, for per ton... 


Tim 
English block., p ton 
bars in barrels 
Refined 


2 Soa 
SSSrSu 


— a 
n> 
aes 
Sccoedo coocecoeocooeo 


wore 


a 
to 
moo “Pedcncchaebaceceaccs 


wee 00000 bee coe cee 


BADCR ..cececocsseceevecoes 
SUP Alte secceeeeeeceseesceees 
Tix PLares, per box 
Charcoal, I C.......00. 3 
Coke, DB ctt ced 
Molasses duty 3s 6d. 
British, W.L......per cwt 
‘orei, a 
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5 
8 
4 
4 
9 
68 
s 
0 
0 
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- 
Barwwmmmnooe $5 Be 


£ 

3) sccecceee Per tunl25 

MALE vee ee. coeee. 125 

South Sea ........cce 44 

Seal; pale ....cccceseee 47 

ececereceres ces scccscee: 40 

East India ..cccccccesssce 35 

Olive, Gallipoli .........., 62 

SREY scccercccrcceeccoesce S 

Palm....00.0. 200. per ton 43 0 
COCORHUE 20. 00 che cee vee nee 
Rapeseed, paie (foreign) 
TAMSCO nee ce coc ces ccevescee 

Black Sea .........p qr 6 


Seeeeweeeees ce: eee 


Bombay 
Do cake (English) » ton 
Foreig: 


Qroroqoocooce 
SCANIDALPOSQIS 


See eooe conmoaoSP?S2oR2 ae eto 


cooceeorscecs cone 
SoBocbooPoooe Be cokSBR cocoS¥ScokB 


oco 
coo 
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Dn 
i 
i 


~ 
ROR ROD he et etme bo bo 


no 
= ee 
SOPOCOHMR OO FKP AAOOR 
NWO’ MARAAe Hr ee pm Oo eD 
eoocarr ower HOaAAQnan a 
— 
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oa 
— me 
& eSSeSScceceSceo 


ceseccccessccsceve | O 


German 
Pagenzs,duty7snewd p 0 
Batsins, duty 7s per cwt 

Valencia, new 4... 28 


f. 


oof 
~ 


MUSCAtE! ....0000cceeeceeee 
Smyrna,red & Chesme 
Baltana ceccersersceseeese 
Onances 
St Michael, 1st quality, 
Large BOX .......c00-000 
Do.. 2nd quality......... 
Vaalencia -.. «+ ..0++.e00ee: 
Lisbon & St Ubes, § ch 
sesccccesece POT 
Lenose 
Messina.......-per case 
Barcelona nuts...per bag 


Brazil nuts.......--cccssesss 
Coker nuts.........per 100 
Fiax duty fr 


8 
Britisaplantation,yeliow 20 
DEOWND cecveecsceccsecsecene 19 
Menritius, yellow........ 21 
DOWN werssescscerecesceen 18 
Bengal,crys.,good yellow 
ANd White ...recsmee 2 
Benares, grey & white 22 
Date, yellow and grey 20 
ord te fine brown...... 15 
Penung, grey and white 23 
brown and yellow lv 
Madras, grny yel&white 23 
brown and soft yellow 18 
TAZEETY rceccercercccesessens 
Siam and China white... 2 
browaz and yellow....., 
Manilla, clayed sew... 1 
MUSCOVAUES -. cerscecee coe 
Java, grey and white... 2 
brown and ye. low... 
Havana, White ...000... 9. 2 
brown and yellow...... 
Bahia, grey and white... 


Petroleum—per tun. 
Crude Pennsylvania ... 


7 Hog 
Super 
CoLowiaLt— 
Australian—Lambs ... 
Scoured, &C...cc0000 
Unwashed ...cccaess 
Locks aud pieces ... 
Stipe and ececseee 
Port Phili. —Lambs.. 
Scoured, Ber rccocscesee 
Unwashed ......cs00e 
Locks and pieces ... 
8. Australian—Lambs 
Scoured, &C.....ccecee 
Unwashed ...occccrss 
pieces 


bot et nD 
DAA aD 


Pro 
Boutter-- Waterford p cwtll4s 0dliés 
CArlOW... ncrcccerseererreeell4 8 116 
Cork 4tha new 0.102 0 104 
Limerick... 0 0 0 
Friesland fresh,........114 0 0 
American new ........ 9 0 0 
FOLEY veneer vrccsecereonee 90 0 104 
Bacon, singed—Water!. 74 0 76 
Hamburg  ccccccssssccsee 7h 
Hame—York -............. 96 
rn. 
Lard—Watertord & Li- 
merick bladder ..... 82 
Cork and Belfast do... 0 
6 
0 


oo 
Cc 
- 


eee 


St Petersburg, 12-head... 
om 9-head 


— 
See eeDaoee 


a 


Firkin and *e~ irish 
American 4 Can.dian 


sos eocecoce 


a 


St Ptrabg, clean, per ton 


DVIBNOL oo. cerencenenereer 5 

MAlf-ClEAN ... eeoeee oes -— 
Riga, RHINE ....-.000-00+- 
MAMAS cores .ccorceerecoee 
Fast ladian Suna... 
China Qrasseer.ccccesereseeee 


SDC see ees ve: cenwencnser eee ces 111 


eoococ/ecoso cocooeooxwecosooso eSocoaeso enoooso eco co esooo sooeocsounsoocosoaceooeo 33am 


cooococooco 
— 


CREME ccccescee-cocnesee 
Culr—Yarn, good «& fine 
OPA. 00 LAT ...rcccreeesees 
BETO coccccscsccccsvesesesee: ° 
TOPCO ..cce-ceecercccvensereee 
JUDK 20.-+-cecesccvveserseces 


co 


~ 
o 
HPSSSSaSRokBeood cobFooe SELBS 


— 
SSeccou 


35 
22 
23 
29 

30 


Seco 


Cask do do 
Pork—Awer. & Can, p.b 
Beef— Amer. & Can. pte 
Cheese—Edam .........00. 

GODGR oe. cer cere s sm cncees 

GCANtOr 2. r00 corscesercosece 


eee 20s ceremnees 


Java and Manilla ......... 


Sago duty 44. per cwt 


7 
0 

90 

98 


10 


Pear! ncscorceseess POF CWE 15 


wo 
ge 


eco oeococeceoooosoo eoooceocoooog z£°° coucgeooooceocececee 


oc fe 


DIOWR ee ceesee see cer ccene 
Pernamé&Paraiba, white 
brown and yel!ow.,..... 
For.Mus.lowtofine grocy 
DOWD wecses cee sorceecee 

8 to 10 1d lomves....nscccce 
12 to 14 1b loaves ....0.00 
Titlers, 22 to 24.1D ..00 
Lumps, 45 1D 2. mnessese 
Wet CrUshed aus see scceereee 
200+ 6 COS SERE SOs 888 Cee eee 


Bastard csesscossessea-cseee 


20 ROSSER O8Oe. 68 o> 


22 
18 
22 
19 


Reringsp—For cens un ption 


45 
43 


0 
39 
41 
27 
lq 


SSSSSSSS SSOSOSSSSSOSOSSISOSAGSSSOASLAVQ*®N SCosecoa 


SSSSSRSSO SOFSSHSSCEMASCRSOASRSAVSOSS oeoean 


rt 8S 1S OR OOO Pe Ow cS? 


ee 


LADS «..c00csccensecese 
Scoured, Bbrvcecccsccce 
Unwashed ....ccsessee 


Wine duty 1s & 2s 6d pr g; 


POF ..ccorscceserge POF pipe 
ClAKCt .crccorccecseeeeelnds 
BHELTY ...cesccersescnieeDUbt 
Madeira ....0ccsscceeee 


OM Om tom romero rre Sistas sue skoenses 
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0 
9 
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il 
0 
0 
2 
6 
a 
0 
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STATEMENT 


and Home Consumption of the following articlesinthe49 
Dec. 8, 1866, showing the Stock on Dec. 5, compared with the 


FOR THE PORT OF LONDON, 


se Of those articles duty free, the deliveries for Exportationare includedunder 
thehead Home Consumption. 
EAST AND WEST INDIAN PRODUCE, &c. 


Home Consump. 


1866 1865 1866 
tons tons tons 
118529 | 118898 
22348 | 18770 
10917 2953 
113 6047 5407 7645 
4997 | 157841 | 146028 | 35293 | 42564 


16824 7 2038 9502 4605 | 212z4} 30734 
9570 3010 | 22564 8935 | 14667 | 12249 
1895 2 190 2304 1457 2645 2551 
6070 466; 14116 5128 5479 5580 
7665 oe 409 991 | 13182 2606 824 


41524 8769 6113'| 49477 | 33307 | 46621 | 51988 


Grand Total. 196735 | 200250 17610 11110 | 207318 179335 81914 ' 94552 
ie MOLASSES. 


————|Ymported. [  Exported. | Home Consump. | Stock: 
ises | 1865.| 1866 | 1865 | 1866 1865 | 1866 

tons tons tons tons tons tons tons tons 

‘Westindia! 4361) 4326 661 | 1697] 3156} 3701 1981} 676 
Forsign..| 819| 326) 82/ 406) 472) 281 835) 495 
Total .( BI71 | 4652 743 | 2101} 3628 | 3982] 2816"| ‘1171 
—_—_—_——_—-  —_—- CS eee —_—_—— 

' 


ll wo, ta? 121 | 
RUM. 


Exportedand , 
Imported. delivered to Vat.) Home Consump. Stock. 
8 gals | gals gals gals gals | gals | gals 
West India..| 3161565) 3857990 1520010; 1387800, 150643, 1741905’ 1942590 2114605 
Bast Indiz...| 286295; 348345 326340, 253989, 11970, 8100, 104175 171450 
Foreign ......| 274095, 294255 216225 208655) 2880 828@ 169830 253665 


. | Exported. 
Vetted ..0...| 2024370, 1641365 1786050, 1544985) 109125, 182685, 484785 385515 


Total ...| 5696325 5641955 3849625, 3595420 1630405 1890970 2701380 2995235 
COCOA —Cwts. 


GPiantation, 4900¢ , 50974, 7350 | Logit | 43059) 41131; 9365 | 6221 
Poreign......| 9222 12781 6016 5495 | 6466 7918 |. 9586), T1628 


ee —— 





Total...| 52226) 64755 | 13366 | 15806 49525 | 49119 | 18951 | 19849 


COFFEE—Tons. 


West India... 1235, 1315, 700, 536 412 a | 3337 im 

30379 | 36305} 20591 | 2es62| 8794) 19041 | G:29| 9493 
6137 | 4865} 4031 | 2704 780 | 2079) 2464) 219s 
321 160 215 49 210 106) 51k 138 
4191 | 3757] 9812.) 3383 477 485 | 1169} 1477 
2774} 4072 | 1502 | 2003} 1259 1396;  530| 1366 


ee | ee  - - ——E 


45037 | 50474 ' 30951 | 31686 | 13999 16775‘ 11740! 14766 


tons | tons | tons | tons | tons. “| tone ‘tons } tons 
RIOR nw] 49198 | 36007 | “ne | “om | sosit | 42510 | 31324) 27694 





PEPPER. 


tons tons tons tons tons | tons | tons tons 
Mean 557 | 502 167 16 509 520 | 347 307 
Black... 5799! 4829| 4275 | 885 | 2020} 3686} 2999) 3046 
ke kgs kgs g8 kgs | pkes | pkes | pkgs 
Pie Piz80 | won ™ POo76 1420 2507 2400 
eco 256 ove ons om 222 511 
12566 2819 | ae oun 17889 7378 
6838 10821 eon ove 8126 8991 





bags b bags bags “bags. "be, 8 bags | bags 
2087+ | ee 15910 | 21484 | 38900 | 32065 
eae ieee = oo 


RAW MATERIALS, DYESTUFFS, &c. 


serons | Serons ) serons | seroms , Serons , serons | serons | seron 
15898 | 17330 eee eee 16471 | 18575 6017 4340 





—o | e+ ——— 


chests | chests | chests | chests | chests | chests cheats 
4507 ove eee 558! 4829 5564 5022 
tons | tons | tons | tons | tons | tons | tons 
12039 ooo ove 11498 9834 2224 4604 
FUSTIC....... 2999 / 1130 | .. me 2610 | 1448 906 462 


INDIGO. 
Chests | chests chests | chests chests ; chests | chests | cheats 
16547 | 20750 | ane woe =| 24255 | = 19765 15962 16839 


SS SS ee 


| 
serons | serons / serons | serons | serens | serons | serons | serons 
gpanishinnn.| “9213 | 9949 a | ad 1:26 | 1614 


SALTPETRE. 


tons tons tons tons tons tons tons vons 
Ritrate of 
Potass ...| 10617 | 118384 | .. ow 10468 9472 | 7745 | 9934 
Ritrate of | | 
Soda . 4309} 2644 wn ons $217 3281 | 1952 1350 


East 


9412 9012 





COTTON. 
belts.) “beles'| Seles’ 
42 | 101 
an 410 | 340 
eee wee 251026 , 251137 28533 68759 
642222 | 858428 [1831390 2270150 339230 , 589010 


649222 | 853423 |x 


72 |2521798 | 367790 | 608145 


1475 
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RAILWAY CALLS FOR DECEMBER. 
Amount per share. 


Date Already Number 
due. paid. Amourt. 
2sd é 


ven, 229,444 
«. 987,850 


Total in December ....rcseosrerssersssrseseceseesesssecene eeccvonsnese oe 467,294 


Te 


_ 


Midland) New Conver- 
tible £18 pref. ..<.sc00-++ 
Ditto 92 shares,,.... 


Total 111 Whole Of 1866 . .......csscsssesesboresseeseneseteressssencenee 14,018/808 


EPITOME OF BAILWAY NEWS. 


Trarric Recerrts.—The traffic receipts of railways in the United 
Kingdom amounted for the week ending the 1st of December, on 12,711 
miles, to 685,1484 and for. the corresponding week of last year, on 
12,482 miles, to 653,7384. showing an increase of 207 miles and of 
31,4102 The gross receipts on the 14 principal railways amounted, in 
the aggregate, on 9,173 miles, to 577,530/, and for the co i 
week of 1865, on 9,034 miles, t0,653,697, showing an’ increase of 139 
miles and of 23,883/ 


RAILWAY AND MINING SHARE MARKETS. 
LONDON, 

Monpay, Dec. 10.—In the share market to-day there was almostan 
entire absence of business, and the few movements in the closing prices 
were such as to show no alteration of tone in any of the descriptions, 
except a slight tendency: to firmness in English railways,.of which 
South-Eastern and Metropolitan recovered 3 and 4 respectively, Lanca- 
shire and Yorkshire and Brighton advanced 4 and ‘l'respectively; and 
North-Eastern (York) receded $, In colonial, Bombay and Central India 
declined 3. In foreign no alteration oi prices. is recorded, In 
Drakewalls improved 4, and Great Wheal Vor and: St.John del Rey 
declined 4 and 1 respectively. 

Tuxspay, Dec. 12.—In the share market to-day dulness was the only 
feature, and although the movements in the closing prices: were not 
numerous, their general tendency were adverse. In English railways, 
Metropolitan and South-Eastern relapsed 4 each ; South Deven declined 
1, Great Northern and Manehester, Shefiield, and Lincolnshire. },each, 
and Great Western and Midland } each. In colonial,»Grand Trunk of 
Canada declined poe: (1st preference) 14, and Great Indian Peninsula 
(stock) $ each. foreign, Lombardo-Venetian and Lemberg-Czerno- 
witz improved ¢ and 4 repeuerely ¢ Great Luxembourg. declined 3, 
and Dutch Rhenish 4. In Amebrican, Erie shares farther advanced 4; 
United States (1865) relapsed ¢, ditto (5-20) receded}, and’ A 
and Great Western (Consolidated bonds) a further $; ditto (debentures) 
remain at 56 to 58. In mines, Kast Lovell and West Chiverton declined 
$ and 3 respectively. 

Wepnespay, Dec. 12:—In» the share market to-day the transactions 
were few, and the alterations of price unimportant, except in mines and 
English railways, both of which closed with a heavy tendency, partieu- 
larly the latter descriptions,.of. which Caledonian déclined 8, Scottish 
Central. 2, Manchester, Sheffield;'and Lincolnshire. 14, Great. Western 
further 1}, Bristol and Exeter and Glasgow and South-Western leach, 
Great Northern (A stock), Chatham, and North-Hastern (Berwick) 
each, South-Hastern ane Metropolitan a further } each, North-Western 
and Midland } each, and ditto(9/ shares) 4. In colonial, Delhi (stock) 
recovered $, and Hast Indian receded 4. In foreign, Sambre and Meuse 
(preference) were } better, and Great Luxembourg a further } lower. 
In American, Pennsylvania Railroad (2nd Mortgage) improved 1, 
Tilinois Central (dollar bonds) 2, and ditto (shares) 3; and) Virginia 
(5 per cent.) declined 1: In British mines, Hast) Basset- advanced! ; 
and West Caradon declined 1, Prosper }, and Grenville 3}. In foreign 
mines, Cape Copper receded 4, and Anglo-Brazilian and Chontales 4 
each. 

THuRsDAY, Dec. 13.—In the share market to-day this was the prepara- 
tion for the settlement in the middle of the month, and the transactions 
and movements in the closing prices were few and unimportant’ in all 
descriptions except English railways, in which the business was rather 
active in transactions chiefly for the account, and the fall in prices in 
nearly all the speculative stock was considerable; Great Western and 
Midland declined further 1} each, ditto (9 shares) a further & ditto 
(Birmingham and Derby) North Staffordshire, South-Western, 
politan District, and North-Hastern (Leeds:and York) 1 each, ditto 
Sane Chatham, Metropolitan, South-Hastern, and Great Northern 

A stock) a further 4 each, ditto (original) and Lancashire and York- 
shire $ each, North Brittish 1}, and Caledonian and. North-Western a 
further 1 each. In colonial, Grand Trank of Canada (4th preference) 
receded 1, and Great Western of Canada shares } each. Tn torelgn, 
Great Luxembourg recovered 3, Buenos Ayres Great Southern improved 
¢ ana Ottoman and Sambre and Meuse declined } each. In American, 

irginia 6 per cent. declined 4, Atlantic and Great Western (Néw York 
1st mortgage) 2}, ditto (consolidated bonds) were } better, and ditto 
(debentures) were 1 lower at 55 to 47. In mines, Hast. Bassett 
advanced a farther 1, Clifford and East Lovell 4 each, and Chontales 
recovered 4. 

Frupay, Dec. 14.—The railway share market was inactive through the 
final settlement of the account. Prices, nevertheless, remain quiet, and 
in some cases firmer. 


During the week ending Dec. 12, the imports of the precious metals 


were —gold, 190,987/; silver, 97,252. The exports were—geld, 
40,3711; silver, 228,0212 


ee 
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Sssessse| Aut 


Metropolitan... 
84) Do New....00s-ceees+-0e 
Extensi 


ORDINARY SHARES 
AND STOCKS. 
Name of Company, 


Dublin and eee rnenen ~ 
Dundee, Perth, & in Junc 
East London, Scrip Certificate... 
Glasgow and South-Western ... 
Great Eastern, Ordinarv Stock.. 
Do, East Anglian Stock......... 
Great North of Scotland ......... 
Great Northern . ..c-reccerserenss: 
Do. A Stock sevegeeresees screens: 


Great Southern & Western a) 
Great Western—O eoeneawes 
Do. Stour Valley guar. Stk... 
Do. South Waleswernes.-ascceeese- 
Do, West Midland—Oxford... 
Do, do, NOWPort ...ceeecsreneoweees 
Lancashire ana Yorkshire.......-. 
London, Brighton & South Coxs: 
London, Chatham, and Dover.. 
Do Metropolitan Ex, A ...- 
London and North-Western...... 
London and South-Western...... 
Manches., Shef., & Loncolnshir 


OD savereseneeeeeeseses 


Do. 
Metropolitan District.......00-<+-+. 
DOs GO wscecccovarcsveceveccovesseses 


and Derby... 


Do. Birmingham 
50 |Midiand Gt. Western (Ireland). 


North British ......ccssssssssereee- 
Do. Edipb., Perth, & Dundes. 


Do, Stockton ad Darlington, 


seeceeeeercees 


kvecscsectceowescof 


_|North Staffordshire 
North and §.-Western oismmecnens 
bh Centra! 


00 [1 
Te08 Si 64|Cork and Bandon 5} per cent... 
Perth, & 


100 
100 


ern Aeerrereereescceres sens 
Wardngban, & Woking 
erences 
‘Waterford and Kilke 
West Cormwalll ccanmrrsencsrrnanenar 


aoe NCE SHARES, 
ROOT oes ecuteesesetees 


Csiedepiep Me 
Do do Do do Midland Btock.. «+. 

Dundee, Aberd. June. 

Glasgow-&'S.-W. guar 5. p cen! 


Great. Eastern, BA, Bat. No.1 
Do. No. 2. ods 


per cent. en 
percent Preference.. 
10. 0. 1, 5 per cent. stock ... 


Great Eastern 5 p et Pref. 


a 


Kedeem. atl0pe pm 
cent do .. 
ct do. at 5 pr ct pm.. 


riled 


o 
ee 


Po 
aes 


44 
A 


Guuashileuiedn snc 
lerence 44 per cent .../ 


fi 


c Redm. Preference... 


ee 


ingham Pref. Stocs.. 


i 
in 


aitie 
i 
g 
ie 


= 
Hf 


guar. ¢ percent. 
Seanad 
21st gua. Siock 
ond guarantee Stock ...... 
Newport 5 per cent pref.| 
redeemable at 5 pr cent pm) 
Do. ——— 6 p c preference! 
option till 


SPSS SF SP PREF 


lite 





seeeemceweceneeess) 


Lancashire and Yorkshire, 6p ct| 
Do. 6 per cent (E. Lancssuire| 
Do.44 pc( Blackburn Purchase >} 

London 


and Blackwall, 4$ peSt) ..... 


london and Brighton, 5 per cent 


Dos per ct do. (W.E. &C. 73 | oan 


Do. 4 per cent 1859 
London, Uhatham, and Dover 


De-Seottish N. titeran Stk} 7 


Anglican A, 5p gent| “$5 


Eastern Union 4 p c guar. ae 
Norfolk 5 per ct Ext. 1846) ..... 


5 per cent...) . 


fanereeeeesen) saaee 


as Wa, (ireland) 4 p 4 ‘ 


rreicamsbie percent...) .. 
eadaghten gears Stock. : Ma 


THE ECONOMIST. 
Che Economist’s Raflwap and Mining Share List 


THE LATEST OFFICIAL PRICFS ARE GIVEN. 


“Amount 
of Shares, 


100 


100 | 


100 
100 
100 


4} 


100 
6 


100 
100 
100 
100 
100 
100 


00 |100: 


14000) 60 | 50 
Stock|’90 |100 
Stock! 700 {106 
Stock ).00 fies 
Stock|t60 190 

Stock /100 |100 
Stock|100 100 
Stock| 100 100 
Sto i) 100 |100 


sidadtes 1 
16862) 50 
5391} 50 
Stock}100 | 
Stock 7. 
Stock 100 
100 


Stecn! a. 
23935 

Beech (200 | 
Stock\100 | 
steekl200 |1 | 
Stock |160 | 
Stock |100 | 
Stock ).100 
Stock|100 | 
4450; 10 








Stock/100 | 
Stock /|100 | 
Siock} 100 | 
Stock |100 | 
Stock/100 
Stock) 100 
Stock | 100 
Stock /100 
Stock} 100 
Stock|100 


Stcck|100 |100 


eve {100 /100 
Stock |100 | 100 
50000) 20 | 10 
60000} 204 
15000} 10 | Le 
Stock|100 cre 
Stock! 100 
Stock; 100 he 
Stock/100 |100 
Stock|100 {190 
BSteck| 100 }L00 
Stock |100 (100 
Stoch|100 |100 
Stock|100 | 100 
Stock/100 | 100 
Stock|100 |100 
Stock|100 
Stock!100 
Stock) 100 
Stock!100 
Stock}100 
Stock|100 
Stock 100 





100 
100 


370: 26) 20 

Brock | i00 

Stock |100 
i 
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Name of Compary. 


a 
'Lon, & N.-W., Cov. & Nun, 5p 
Do. Bedford and Ce:mbridgen. 
| “Do. Sprewsbury & Welshpoo! 
London & 8.-Western, 7 percen 
rood . Shef., and Lincolnshite 


Do. Redeemable 6 per cent ... 
Midland Cons, 6 per cent Stock 
Do, Con, Bristol & Birm. 6 p« 
Do. 44 per cent pref. Stock . 
Do. Leices. & Hitch. 4 p ¢ 8th 
North British ... ...coscceseessseess: 
Do. No. 2, 5 per cent. ebrocotees 
Do. Edin., Perth, & Dun. 4 pc 
N.E.—Consolidated pref. 4 pr ct 
Do. 44 per cent. redeemable .. 
Do. Berwk. ,G.N.B.4 p ¢ pre! 
Do. York, Hull & ene 
Do, Stckin & Darin., A 5 p.ct 
Do, B 6 per cent....... erovceseeed 
Do. C6 per CONG secreee-ecesnens- 
Do. W. Hartlepool Ha: bour&R 
North Staffordshire... se..ecessse+ 
Scottish N, E. 3}.pr ct pref. Stet 
Do, Aberdeen guar. 6 per cen! 
Do. 7 per cent pref, Stock ....., 
South Deven Annuities 10s...... 
Sth-East.—(Readng Ann. 1/ 6d) 
Do, 4} per cent. .... * 
Do. Fixed 44 per cen oid 
South York, & &. Pun, 4p cua 
Weterford and Kilkenny ......... 


LINES LEASED 
AT, FIXEV RENTALS. 

Birkenhead ....<..rererecreceversenes 
Buckinghamshire: .rssens 
Chester and Holyhead... 

Do.,6§ per cent | ....; 

Dp.5 per, CONE <cor ee. . 
Clydesdale Junetions ..;....0tive 
Bast LAncolnshire; gua}é pr cent 
Gloucester and Dean Forests... 
(G0 Eastern, Newm. &0.5 

DoE. U., Harwich 4 pe share: 

Do. Woodbridge Pxt.4 percent 
G. Western, W. Midian’, Lierefon 
Hull and Betby 2.00. ..ccrcccesceses. 
Lancaster and Carlisle ,, od 
oadon and Blackwall .....6...). 
London and Chatham 4} preen 
Dondon and Green wich............ 

Dy Preferencei.......ii001.. 
London, Tilbury, end Southend 
Lowestoft, guarantee’ 4-per cen: 

Do. 6 per cent .......... 





Peewasececs 


54) 54|Manchester, Buxto 


Midland Bradford 
Northern and Eastern, 5 pr cent 
De. 6 per cent ........ epacrotepcces 
North-Western A perp pref 5 p< 
Nettiag.&Granch. Kiwy. & Chal. 
Preston and Wyre .. 
Royston, Hitchin, and St. epret! 
Shrewsbury and Hereford sotes eees 
. d od 


Do 4 per cent faranteed ne 
| Vale of Neath ....... i 
Victoria Station, P ° 
| West Cornwall. .o...ccecocecessssesess 
| Wilts and Somerset .csscecccseses- 
Wimbledon and Oroydon.......... 


DEBENTURE STOCKS. 
|Great Easter «20.0000 sunteniel a 
\Great Northern .... 
\Gt.Wetn—W. Mid.—Oxf. 4 pe 
|Laneashire and Yorkshire......... 
London, Brighton &c. .......00... 
Lendon and North-Western. 
|London and South-Western. 
Midiand.... 
North Bri 
| North Eastern. Sevcosecsocenscsesoceee 
|Seottish North-Eastern scecccseoce- 


BRITISH POSSESSIONS. 
Atlantic and St Lawrence 
|Bombay, Bar., & C. India guar 

Do. Fy Shares . enbncssennbe esseene. 





- and D. B.. 


20$|Buffalo and Lake Huron. 


Do Preference 
Calcuita & Sth. East, guar. Spe 
00 |Cape Town and Dock 6 p cguar 
|Demerara, 7 7 Yr. ct. perpet. pref 
Eastern Bengal, guar. 6 pr cen 
Bast Indian 

Do. 5 pr cent debentures, 187 

Do. 5 per cent. do., 1870 

Do. 5 per cent. do., 1866-71 .. 
| Do. 5 per cent do., 1870-75 
\Grand Trunk of Canada. ......... 
Do. First Preference Bonds.. 
Do. deterred,...ccccorsccesceseses 
Do. Second Preference Bond. 
Do, do. deferred .....0..0 Srsccoes 
Do. Third Preferen tock... 
Do, do. deferred .....6.05. 
Do. Fourth Preterence Stock. 
Do. do deferred .....ssee0 
|Great Indian Penia, vitae 5 ‘pe c 

Lo. do, ceneonsenseces 


ethacsenserece 


senees 


64 


Great Sih. of Lana usr. 5 pret 10: 


Dea guaranteed 5 per cent...... 











512 
512 
1024 


396] 


1000 


35000 
20000 
10000 
15000 
25000) 
30006 
12000) 
10000) 
100000 
25000 
25006 
20000 
68000 
(5000, 


50000 

1000¢ 
100004 
120000 

11000 


43174) § 


10000 
20000) 
80006 
75000 
45000 


[Dec. 15, 1866, 


A Ser 

Great Western of Canada,Share: 
Dd. NOW .cococscponsscescesectenss 
Do». 6 per cent Bonds 1873 
Do, 5} per cent, 1877-8 ....000s. 

Indian Branch (Limited) ......... 


Do. 44 per cent .reccccoresecvsees 
Scinde guaranteed 5 per cent 

Do. Delhi do.......corsessevesesses 

Do, dO cesesseee 

Do, Punjaub dO .......ssecceeses: 

Do. Indus Steam Flotilla 


FOREIGN. 
Antwerp and Rotterdam sees... 
Bahia and San Francisco, Lim., 


weeeees | 


Do. Obdligations ........ 
Imperial Mexican, Limited..... 
Namur & Liege gua. léf Sta ann 

Do. guar. 6 per cent Pref... 
Northern of Francessessssvsssesesses 
Norwegian Trunk P: C8 os. 
Ottoman (Smyrna to Aldin) ... 
Paris, Lyons, SNS 
Paris and Orieans .... 

Recife & San Franc 

Riga and Dunaburg 

Royal Danish ........ 

Sambre and Meuse.....ccccsessssee 

Do. 54 per cent Preference ..,. 
San Paulo, Limited, guar. 7 p ¢ 

Do. G0. ..ercsseseees eceteorececcseens| ++ 
3. Austrian & Lombardo-Venetw 

Do. Obligation  .nsscccesesescees 
Southern of France.. 

Tarin and Savona .. 
8}) West Flunders..... 
10 Do. 5$ per cent. 
20 | Western and N.-W. ot France. 


BRITISH MINES, 
B§{Chiverton ....... conssee 
80 |Clifford Amalgamated .....c.0000 
1 |Devon Gt Consols (Tavistock).: 
3 East Bassett (logan) ....csss 
23) Cast Caradon 
8¢| East Carn Srea 
54s|Rast Grenville . 
69s|East Lovell . 


Eg~ 


66 |Grambler& St Aapyecowennely 
4 Great Laxey, Limited . 
1448)Great Soutu Tolgus ....... 

40 |Great Wheal Vor (Helston le 
1808)Grenville ..,....00000 eesoreres 
170a|Herod’s-Foot .. 

!10s/ Hingston Dowzs........ 

13}/Margaret (Uny Lelant). 

44|Marke Valley . 

564 | New Seton 
B38F| North Roskear.......cccoseses 

84s/North Wheal Bassett (Illogan).. 

53s|North Wheal Crotty ....cccoosresss 


duasass 


iecaaiah 


. |2068| Providence (Uny Lelant) .. 


1}\Seuth Caradon (St Cleer) 
62s)South Condurrow .... 
18} /South Wheal Frances 0g 
BSF|Stray Park ..eccoccsrccsccosercsesters 
5 |Vigra and Clogau, 
14] West Bassett (logan) .... 
12 |} West Caradon (Liskeard). 
11 | West Chiverton. ........cccccses 
474)West Wheal Seton.......cccccsssess 
54|Wheal Bassett (Illogan) . 
16 |Wheal Buller (Redruth)... 


5j| Wheal Trelawney Liskear 


FOREIGN MINES, 
Alamillos, Limited ..... 
AUSELALIAL 42, — sesevscoccccccreee: 
Grazilian Lana ani Mining . 


soeeeee eveee 


404 Cobre ene 
16S | Copiapo.....cssesecererses. 
14s}Don Pedro, N, del Rey, 
1 |Dun Mountain Copper 
23) East del Rey.. 
2 |Fortuna..... 
20 |General ..... 
1 |Kapunda 


MaAriQuita ..rrescce-serere eocsccoveceses 
M. Aureos raz. Gold Mng, Co. 
Panulcilio Copper, Limited...... 
COTLZIDAUT seeereesreresererecersoses 


santa Barbara Gold ,. 

scottish Australian. 

St John del Rey .... 

United Mexican ... 

Vancouver Coal ....+0 

Washoe Gold, Limited , 

W Orting c-crovscesesrerees: 5 ‘| 
Yourke Peninsala, Limited ia| 





Vudanamataua o. 5, Australia. 
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THE ECONOMIST. 









: — India Office, 7th December, 

OUNG’S HARD PARAFFIN | RPUCATION, JIN, GeRMANY.— | THE SECRETARY, OF STATE FOR 
Y mnckdee and highly sItamtuatine. wets Re onaee er —_— ‘indla’s bata ne Soe 
te 8d per Ib. Sold everywhere. ‘ Young's! Hard” a Se ae ae =a TJ med after the Sth July, 1870, will not be paid off Defore the 


marked on tip of each candle, 


eee 
ETROLEUM AS STEAM FUEL 
INSTEAD of COAL-—Shale and heavy oils used, 
carbonising avd burning water gas, evaporation 16 
ye ibe of Water toone of fuel, with little attention, 
fo amoke, ash. for alterations 
fe pollens by the patentee, C. J. RICHARD- 
C.B, 34 Kensington square, Kensington, W. The 
eae Report, with plates, ordered by the House of 
Commons to bé printed, with fuller descriptions pre- 


paring 
DEANE’ TWO-HOLE BLACK PENS 


which are unequalled for their durability and easy 
action, are adopted by the gent.emen of the Stock Ex- 
change, andthe principal bankers, merchants, and public 
companies of the city of London, besides several of Her 
Majesty's 3 the most eminen. counsel, cud the 
reverend the clergy. Theircheapness and popularity has 
many unprinelipled people to put forth imitations 
ofthe gennine articles, which are equally useless to the 
, and disgracefulte they . The publicere 
e cautioned, and: respectfully requested net to 
any as DEANE’S GENUINE TWO-HOLE 
rack PENS, unless each pen is stamped. 
“G, and J, Deane, Lendon bridge," 


axdthe ox, whicn contams exactly twelve dozen, bas 
# variously coloured label, inscribed. 

“@, and.J. DEANE’s Two-Hole Black Pens, 46 King 
William street, London bridge," 


ETALLIC SPRING MATTRESSES 
(VERICCHIO’S PATENT). 

These Mattresses are highly approved by the Medical 
Profession, and are the CLEANEST, HEALTHIEST, 
BEST, and CHEAPEST ever invented. 

JACKSON and GRAHAM have arranged with the 
Patentee for the exclusive right to Manufacture these 
M and beg to inform the public they can ve 
supplied direct from the Bedding Department of their 

ent, 29 OXFORD STREET, or fiom the 
uné*rmentioned firms in the Country :-- 
















Ald, 1001, seseseeeee +++» Measrs Allan. and Sons. 
Aldershot ... «Mr White, . 
Armagh... Mr Frizell. " 
AYTecveceees ..-Messrg John Reid and Co, 
Barnsley +.Mr F. Butler, 

doom --Messrs Stokes, Bryant, and Co, 
Bedford .. ...Mr Butcher. 
Belfast «Messrs N..A. Campbell and Co, 
Berwick — Purves aud Sons 
Bideford — Langbridge and Hutchins 
Bradford «« o> Pratt.and Prince, 
Brighton «Mir Hannay, 


Bristol .--Messra ©, and W, Trapnell. 
Bury St Edmunds ... Wr Bullen. 


Blandford..........+....¥r Croom, 





Wright and Son. 

Mr D. Lewis, 

Messrs Carmichael and Co. 
Spencer and Co. 
Debenham any Freeb:dy. 
Batey and Sons, 
Woollatt and Foster, 

— Mawe and Sons. 


"Mr G. Flashwan. 














Dablin .. «Messrs Wm. Fry and Co. 
Dandee ... we — Wilson and Son, 
Durham... ..Mr William Robsun. 
Dumfries .-- Mr Gregon. 

Eastbourne .. ir 8. Bretton, 

Edinburgh ..»Mesars R, Whytock and Co, 
Exeter........ see ==. Broek and Co. 
Falmouth .. wee == Olver and Sons. 

G Wee eee . —  Wrlie and Lockhead} 
Hastings... .Mr Lancaster. 
Huddersfiel4...... Mr Atkinson. 
Henley-on-Thames.....Mr Scott. 

Isle of Wight... Mr Riddett, Ryde. 

TODBCY <.ccseree ..Mes:rs De Gruchy and Sons, 
Inverness ....... « = Maciver and Young. 
Kidderminster +» Mr Allcock. 


....Me-srs Roodhouse and Sons. 

. Spencer and Sone. 
Browne and Crosskey. 
Cannoch, ‘Vait, «nd Co. 
Dowler and Gradwell, 
Carryer Brothers. 
Kendal, Milne, and Co, 
Gray and Co. 


Japp. 

Sopwith and Co. 
Phipps and Son. 
Jones and Manfull 
bee Robertson aud Sous. 
...Mr Newman. 


PEPUL PIETER 


Oxford ..... -». Mr Baker} 

Penzance ....-Mr Bennett, 

Pertn ........ ..».Mr Imrie. 

Plymouth .. .-Messra Popham, Radford, and Co. 
Reading........ — Blowers and Sons. 
Rochester ..... — ‘Thomas and Hooman. 
Southampton — Douglas and Hammond. 
Southport ..... — Boothroyd and Co. 
Salisbury ..... -Mr Frederick Roe. 
Scarborough.. .Mr Rowntree. 

Shrewsbury .. -Mr Wh te. 

Sunderland .. -Mr Brydon, 

Torquay........ -Mr Burt, 

Warrington . ..Mes-ra Garnett and Sons. 
Windeor..... -Mr Barton, Eton. 
RESET, Messrs Musham and Son. 


And other principal towns in Great Britain. 
Lith grashed Price Liste on application. 





pursuits. only 
spoken in the establishment, where the Papils enjoy all 
the comforts of an English home. The re. 
etor, 


ferences —— ulars, apply to the 
THEOWORE THO Baumschule Allée,- 


()VERLAND ROUTE.— 
COMMUNICATION by STEAM 

to INDIA, AUSTRALIA, &; via 

Fert from Southampton and Mar- 
seilles.-The PENINSULAR and O AL STEAM 
NAVIGATION COMPANY BOOK, PASSENGERS 
and receive Cargo and Parcels for Gibraltar, Malta, 
Egypt, Aden, Ceylon, Madras, the Straits, 
China, and Japan. (Yokohama); by their steamers 
leaving Southampton en the 4th and 20th of every 
morth; for Gibra:tar,. Malta, Egypt, Adem, and 
ar b — ot — 12th ean of each 
month ; ‘or King George's Sound, Melbourne, 
and 8S: dney, y the steamers leaving Southampten 
on tk 20th of every month. The steamers, leave 
Marseilles on the 5th, 12th, 20th, and 28th ef the month, 
—For further, particulars apply at: the Co ‘s 
offices, 122 Leadenhal: street, London, or 
Oriental) olace, Southampton. 


()VERLAND ROUTE 
mes des ries 
French Mail Steam Packets. 

The 19th of ev month, at 2 p.m., for Messina, 
Alexandria, Aden, Pointde Galle (Ceylon), Pondicherry, 
Madras, Calcutta, Singapore Batavia, Saigon, 
kong, Shanghai, and Japan. 

The 9th of e month for Messina, Alexandria, 
Aden, Seychelles, Réunion, Mauritius, 

For passage, freight, and Information, apply ‘to B. 
W. and H. Horne, 4 gate street, London; G. H. 
Fletcher and Co., Liverpool; at the Offices of the Services 
Maritimes des Messageries in Paris, Lyons, 
ne and Marseilles; or to Smith and Co., Rotter- 

™m. 

Passengers, eastward of Suez, securing their berths 
in London, are entitled to the conveyance af: their 
luggage free to Marseilles. 


CUNARD ‘LINE. 








RITISH AND ‘NORTH 
AMERICAN ROYAL MALL 
STEAM 


SHIPS) appointed im the 
) Admiralty «to sail between 
POOL and NEW? YORK \and) between LI 
and BOSTON, the Boston ships ¢alling at HALIPAX: 
to land and receive passengers and mai The follow- 
ing.or other vessels are appointed to sailfrom 


le:— 
* AUSTRALASIAN, for NEW. YORK: Satonday,. 
mber 1a, j 


*Takivg passengers and goods for Nasseu and Havana, 
to be transferred at.,.New.. York (subject .to the 
permission of the United States authorities) on board. 
the K M.S.8, Corsica. 

CHINA for BOSTON, Satarday, Dec, 22.; 

SCOTIA, for NEW. YORK, Satarday, Dec. 29. 

Passage money, including steward 8 fee and provisions, 
but without. wires or liquors:-—To Halifax and Boston, 
chief cabin, Twenty-two Pounds ; second cabin, Sixteen 

Pounds. To,.New., York, ..chief cabin, Twenty-six 

Pounds; second cabin, Eighteen Pounds.—Apply to 

J. B. Foord, 52 Old, Broad London; J.. 

M. Curric, Havre, and 12 Place de la Bourse, Paris; G, 

and J, Burns, No. 30 Jamaica street, Glasgow; D,,.nd C, 

Maclver, Queenstown; or D. and C, Maclver, 8 Water 

street, Liverpool. 


TEAM SHIPS— 
S The General Steam Navigation 
¥* Company's powerful and. first-clase 
‘ % STEAM SHIPS leave from St Katha 
rine’s Wharf for~ 

HAMBURG—Every Wednesday and Saturday morn- 
ing. December 19 at 8; 22 at 9; 26 and 29 at 8 am. 
Saloon, 2’; fore cabin, 12 5s, 

HARBL RG—Cargo only. 

ROTTERDAM and the RHINE—The Orion, Leo- 
and Waterloo, every ‘Tuesday, Thursday, and Saturday, 


| calling at CORK to receive the mails: 





at 11 morning. Chief cabin, 1/; fore cabin, lés, 
Return ‘Tickets, 30s and 22s 6d. 
ANTWERP, BRUSSELS. and the RHINE— 


Every Tuesday and Thursday, at 12 noon. Chief cabin, 
ll; fore, 15s. Return Tickets, 30s and 228. 6d; 
Brussels, 178 ; Cologne 30s 6d. Leaving Antwerp 
foi London every Sanday and Friday at noon. 

OSTEND, BRUSSELS, and toe RULNE—Toesday 
Wednesday and Saturday. December 18 at 9; 19 at 
10 a.m.; 22 atnoon. Leaving Ostend for London every 
Tuesday and Friday night. Chieteabin, 188; fore, 14s. 
Brussels, 208 3d. Cologne, 34x. 

HAVKE—From 8t Katnarine’s Wharf every Satur- 
cay. Decembde 22 at 9; 29 at¢ am. Chief cabin, lis; 
fore, 8s. London to Paris, £1. 

PARIS. via CALAIS, directFrom London Bridze; 
Wharf, every Wednesday and Saturday mornings. 
December 19 at 10; 22 at 1 am. Chief cabin, lis; 
fore, $s. London to Paris, 17s. 

BOULOGNE—From London Bridge Wharf, every 
morning, except: Monday. December 16 at.7; 18 at 9; 
19 at 10; 20 at 11 am.; 21 and 22 at noom, Chi 
cabin, lls; fore, $s. London to Paris, 15s. 

EDINBURGH—From St Katuarine’s Wharf near the 
Tower, every Wednesday and Saturday at 10 moruing’ 
Fares: chief cabin, 208; fore, 15s; deck, 7s 6d, 

HULL—From Gustom House Quay, every Wed- 
nesday and Saturday, et 8 morning, Chiet cabin, 83; 
fore «bin, 5s. 

NEWCASTLE—From Neweastile Steam Wharf, 272 
Warp: ing, Wednesday and Sunday, at 10 morning 
Saloc 4, 12s; fore, 8s. 

YALMOU'LH—from London Bridge Wharf, every 
Weduesday and Saturday at Three afternoon. Saloon, 
8s, fore cabin, 58 

Offices, 71 Lombard street; 7 Regent circus, Picer- 
dilly ; 3£ Leadenhall street; and St Katherine's Wharf, 


5th July, 1880, bat will be redeemable at. par 
after the latter date, on one year's previous notice being. 
given by the Secretary of State for India in Couneil in 
the Lonpon Gazerrs. 





of State for India in Couneil.—Notice is hereby | 
given, that it is intended to send to India, at the end 
of 1969, five y men, trained and educated for ulti+’ 
mate employment in the higher branches of the depart~ 
ment for thé conservation and: management of the 
forests under the of India. 

The salary will be at first £300 a year, and promotion 
will depend upon e » and the occurrence of 
vacancies in the higher 
Avene must be British subjects above 17 years 


age. 
nena - ; . knowledge i fall coma 
of a competent of ‘the foll 
subjects, and prepared, if required, to undergs an ex- 
amination in them :— 


Algebra, e! principles, simple and quadratic 
equations, ratios a 


pro} ons, logarith arith-- 
metical and geowetrical uke tort 


i) 

Georetry, Ist, nd, 3rd, 4th, and 6th books of Eaclid, 
and plane trigonometry. 

A good colloquial knowledge of French een 
with the facility of r.acing and translating the works 
some classical writer in one of those 

A preference will be given to those candidates who 
have a knowledge of Chemistry ea and who 
are practised in free hand and plan z- 

If telected, they will be further required to go throughr 
a course ¢f training and irstruction in forestry and 
cogaate sciences for two years and a half in France or 
Germany, yrevious to their departare for India; and” 
the Secretary of State will contribute £30 at the ena of 
each half-year towards'the expenses of this training, in 
the case of sueh candidates as are-favourably reported 
on by their instructors. 

More detailed information as to the qualifications 
sought-for, and the advant: held out, may be had 
on application to the Ui of State for India, 
India office, Victoria street, Westminster, to whom can- 
didates must address their applications before the lat 
February, 1867. JAMES: FERGUSSON. 


SAUCE —LBA ND” PEBRINS’ 
WORCE . SAUCE. 


This delicious condiment, pronounced by conno ssours » 
“THE OwLY coop saver, * 
is prepared so) 









The public are 
{mitetions, “and should see nad Perri Nakey cate 
are on wra label, 

‘Aa for LEA'AND ‘AUCE. 


*,* Sold wholesale and for export by the Proprietors 
Worcester; Messrs Crosse ash yom Hl; Messrs 


Rarclay and Sons, London; by Grocers 
and Otimen universally. rite ¥ 


A FATHER’S NEW. YEAR'S GIFT 
TO HIS. SON. 


Price 2s 6d, printed on tinted paper, handsomely bound, 
with gilt. edges, 


THE ECONOMY. OF LIFE, 


AND 


PATIENT. BOYS. 


Animated by a desire tofarther the interests of the 
young. and encouraged. by private opinion and by the 
powerful voice of the Press, which affirm that the 
Economy oF Lire” and “ Patient Bors " (two works 
which inaugurate “MY LIBRARY”) are admirably 
adapted to stimalate youth to exertion and awaken in 
them a laudable ambition * * * ‘that the * Econoxy 
OF } IFE” is an invaluable «practical Guide for youth," 
** * “thar the advice and thustrations and ctions 
given make it a multum in parve of moral instraction 
of a ma:yellous nature,” * * * **that the maxims for 
the Government: of Life, with practical illust: 
cannot fail tobe a ee to the young, 
that adults may benefit largely by their perusal,” * * * 
** that the adviee and are equally apt and 
conelusive, and calculated to have a life-long 
upon our "+ * * “that we heartily commend 
these books to parents and preceptors, deeming them, 
well adapted to influence to most exeellent ends all who 
may study them,” * * * * thatit iy seldom thatsomuch 
good sense is seen in so.smali a "ee © thes 
the author does not lectare ‘his guna but endeavours 
to entice them into the good path which shall le:d them 
to honour and res " * # © “that Kinduess and good 
feeling run like veins of\ gold through every story," 
“** “that every page is: studded’ with useful and 
genial hints and encouraging advice to young men," 
*** “that the ‘Economy -or Lire’ and.‘ Patinat 
Boys’ must prove a boon to the rising generation," —— 
Encouraged-by such powerful voices, and by private 
opinion, that if the “ Economy or Lirs”’ its com- 
panion, “ Patrenr Bora," were in a neat form 
they would be useful on the wing-room table for 
casual perusal, as well as on the shelves of the library 
for a book of reference, we have been induced to reprint 
them, and place within moderate reach a. hacdsome 
volume as a New Year's Gift froma Fatuge to a Sox, 





/ aGuanpiay o his Wakp, or a ScHooLmastEr to his 


Puri. 
EDITOR, 
Ward, Locke, and Tyler 15 Fieet street. 





—_—. 











enema ek Pee 
i ee oe. Reserve Fands, £400,000. 
of this Bank grant Letters of Credit 

Sytner | damien wan 

Portland | 

Adelaide 
Port Adelaide 
Hobart Town 
Launceston 


Neon 
Lyttelton * 
arch 


Telbourne 


r Auckland Invercargill 
ml meant? and send = collection Bills 
on Colenies, ax undertake descriptions of 
Banking business there. 
H. W. D. SAUNDERS, Manager. 


THE IMPERTAL BANK 


(Limited), 6 Lothbury, E.C. 
Branch office, Victoria street, 8, - 


Reserve fand 
TERMS OF BUSINESS. 
Current accounts opened with all persons properly 

j introduced. 

Interest is allowed at the rate of 2 per cent. per 
annum on current accounts if the balance has nat at 
any time during the half-year been drawn below £500, 
wee at the rate of 1 per cent. per annum if not drawn 

wi 

| The Bank receives money on deposit at call at current 
rates, or for fixed periods Subject to arrangement 

Investments and sales of aii descriptions of British 

and foreign securities, &c., effected. 

Cirealar.notes and letters of credit issued to all parts 
of the world. 

The of country and foreign banks undertaken 

The Bank takes charge of securities for customers, 
aud receives dividends on English and foreign funds, 
railway and other shares, debentures, &. 

wen description of banking business trans- 


“Ne fee or gratuity received by the clerks of theBank. 
ROBERT ALEX. BENTHAM, General Manager, 


QRIENTAL BANK 
ae 30th Ang., 1851. 
Paid-up capital. £1,500,000; reserved fund, £444,000. 
Court or Directors. 
Davery-Ouasmnas— Wil So Scott Ee 


or - F. eee 


1478 
{JNION BANK OF AUSTRALIA, 





use 
undertake the agency of parties connected 
India, the purchase and sale of Indian Securities, 
- Sead rom For ays elon far nd 
of In y; + & 
| Sites oninanee onsen te torso 
| dependencies. 
They also receive Deposits of £100 and upwards, re- 
payable at 10 days’ ee and alse for longer periods, 
Tee terms for which may be ascertained oa application 
at their office. 
Office hours 10 to3. Pereshemn. A 0 3. 
Threadneedie street, Laxdon 


BANS OF NEW SOUTH WALKS. 
_ Incorporated by by Act of the Colon nial Lagtalate in 1850, 
and confirmed by Her Majesty in Council. 
Capital, £1,000,000, Reserve Fund £333,333. 
Map ears NEW SOUTH WALES. 


Board of Directors grant Letters of Credit, pay- 
Bills of Exchange at Three and 
on the undermentioned Establish- 





and will vegotiate bills drawn on these Colonies. 
Radmin 
i HN CURRIE Secretary 
| Ne. 64 Old Broad street. London. 


phi #CONOMIST. 


gouTH AUSTRALIAN BANKING [HE ENGLIS H AND SWED g 


Tnconpestlict by oe Revel Charter. 
Business is conducted direct with South Australia, 
and by Ageney with the other Australian Colonies, 


upon current terms. 
WILLIAM PURPY, Manager. 
London, 54 O14 Broad street. E.C 


Kt GLISH, SCOTTISH, AND 
AUSTRALIAN eee BANK, 
Capital paid up, 600,000. 
LETTERS OF CREDIT ON THE BRANCHES at 
ADFI AIDE, 
MELBOURNE, ‘and 
SYDNEY, 
tre GRANTED en the most favourableterms, Bills on 
the Anstralian Colonies negotiated and sent for collec- 
tien. DEPOSITS received at rates and for periods which 
may be learned on inquiry at the office,—By order of 


the Court, HENRY MOULES, Secretary. 
72 Cornhill, B.C Sa 


[HE IMPERIAL OTTOMAN BANK, 
CONSTANTINOPLE. 
(Capital £4,050,000, paid-up £2,025,000) 
Branches at Smyrna Beyrout, and Salonica, and Agen- 
cies err Galatz, Bucharest, Larnaca (Cyprus), Paris, 
ndon. 

Tet London Agency receives money on deposit for 
fixed periods at rates to be agreed upon. It grants 
credits on Constantinople, Smyrna, Beyrout, Salonica, 
aes, Bucharest, and Larnaca; purchases or collects 
bills drawn on those places, and undertakes the negotia- 
tion of all Turkish Government Securities and the col- 
lection of the coupons. 

The Lonaon Agency will also execute orders through 
the Branches of the Imperial Ottoman Bank at Salonica 
and Smyrna for the purchase of produce, such as Cotton, 
Wool, Silk, Madder roots Valonea, Optum, Gruin, &c. 

Terms may be ascertained on application at the offices 
ofthe London Agency, 7 4 Bank buildings, Lothbury. 


Rh. A. BRENAN, Manager. 
THE LONDON AND SOUTH 
rrp hp Sn 180 
neo’ 4) Charter, 
Paid-up C a Million Sterling. 
Issues Letters o Creat, free of charge, and Drafts 
on its Branches at the undermentioned places, viz.:-— 
Port Elizabeth. D'Urban, 
Graham's Town. Pietermaritzburg. 


King William's Town, 
Fort Beaufort. 
Advances made against shipments of goods to the 
Colonies. 


Cape 

Bills negotiated and sent for collection, and all bank- 
ing business transacted. 

Interest at the rate of 5 per cent. per annum (payable 
half-yearly if desired) allowed on deposits fixed for 
twelve months. 

aaa ae tee ne may be known at the 
Head Office, No..16 King Wunaw stivet, Loudon, 1,0, 

By — ot the Court, 
TLLIAM MORRIS JAMES, Manager. 

London, jens 13, 1866. 


HARTERED BANK OF INDIA) 
AUSTRALIA, and CHENA. 
Head Office—20 Threadneedle street, London. 
Incorporated by Royal Charter. 
Paid-up Capital: ..........0+. - £800,000 
Court oF Directors, 1866-7, 
Thomas Alexander Mitchell, Esq., M.P., Chairman. 
John Allan, Esq Thomas Lancaster, Esq. 
James Fraser, Esq. William Macnaughtan, Esq. 
John Jones, Esq. Jo-eph R. Morrison, Esq. 
Lerxpon Bankers. 
The Bankof England | The City Bank. 
With Branches and Agencies at 
Rangoon, Hong Kong, 
Kurrachee, Singapore, Shanghai, 
Calcutta, Batavia, Hankow. 


The Corporation buy andsell, and receive for collection, 
Bills of Exchange payable at the above-named places ; 
issue Letters of Credit; andertake the Parchase and 
Sale of Indian Government and other Securities; hold 
them for safe custody ; and receive interest or dividends 
as they become due. 

Deposits of money are received for not less -than 12 
months, bearing interest at five per cent. per annum, 
and for longer periods at a higher rate. 


Cea ieimoa, MERCANTILE BANK 
of INDIA, LONDON, and CHINA. 
ited by Royal Charter. 
Paid-up oan £750,000. Reserve fund, £250,900, 


Bombay, 


Court or Directors. 

George Garden Nicol, Esq., Chairman. 
Donald Larnach, owas J. Murray Robertson, Esq. 
George May, Esq. Ellis James Gilman, Esq. 
Sir Frederick James Halli- | David Trail Ropertson 

day, K.C.B. Esq., ex-officio. 


David Trail Robertson, I on, Esq., Chief Manager. 


BRANCHES AND AND AGENCIES. 
Colombo Penang | Shanghai 
Caicutta Kandy Singapore Hankow 
Madras Galle aan Kong | Yokohama 


The Bank negotiates ena « collects Bills and granis 
Drafts payable at the places above mentioned; issues 
Letters ot Credit and Circular Notes for the use of 
Travellers by the Overland route, terms for which 
can be ascertained at the Head office in London. 

The Bank wil) effect the purcnase or sale ot Indian 
Securities, undertakes the safe custody of same aad the 
receipt of Interest. Dividends, Pay, Pensions, an. other 
Moneys, for remittance through the Bank or otherwise. 

The Bank receives Money on Deposit, on which 
luterest wil. Le allowed according to the length f time 
deposited. Particulars as to rates can be ascerts)neu at 
the Head office, 65 Old Broad street, London, E.C. 

Oifice hours from 10a.m tos p.m. Saturdays, from 
10 a.m, te 2 p.m, 

No. 65 Old Broad street, London, E.C, 


Bombay 


SE nate ane STD iT nana anette eee 


ANK ye 

Notice is —_ given, 
General Meeting of the pond ths ea i 
be held at the ion Tavern, B ; 
Tuesday, the 15th day of January, 1867, at One o' 
precisely, when the particulars and result of the 
tistions which have takeu place between the D 
and the Scandinavian Credit Share + ae 
communicated to the shareholders —B 
Board, W. H, Cl.EMO 

13 St Helen's place, sae street," 

12th December, 1866. 


LONDON AND BRAZILIAN BAW 


(Limited). 
Capital, £1,940,000, in 15,000 shares of £100 each 
and 2 22,000 shares of £20 each. 
Branca BANKS AND AGENCIEs. 
Brazil—Rio de Janeiro, Bahia, Pernambuco, Bantoy 
Rio Grande do Sul, Maranham. | 
Portugal—Lisbon, Oporto. 
Cuarruan—John White Cater, Esq. 
Deroty CaarmMan—Edward Johnsten, Esq. 
Drafts granted on Brazil and Portugal. Bilig 
tiated or collected. 
Circular Notes and Letters of Credit for all part | 
the World. 
— connected with Brazil and Portugal unde 
t 
Deposits received ad 7 rates of interest, 
‘i JOHN BEATON, Secretary, 


2 Old Broad street. London, E.C. 
THE CONSOLIDATED BANK 
(Limited). 


Subscribed capital .. +» £2,000,000 
CratrrMan—John Pembert ‘ood, Esq., London | 
and Liverpool. 

Derouty-Cnaimman—James Aspinall Turner, Esq, | 

Manchester. 
City Office—52 Threadneedle street. 
Charing Cross Branch—450 West Strand. 
Manchester Office—46 Pall Mall, Manchester. 

Current accounts will be kept in Lonaon on the 
ruling with the joint stock banks. In cases where 
balance shall not at any time during the re 
been below £500, interest at the rate of 2 per cont. pap] 
annom will be allowed on the minimum | 
balances. } 

oar will be received at the current rate a 


"hides of credit issued to * er - aie anal 


and America.—By order, | 
((ONMERCIAL BA NKING| 


Cl. . of SYDNEY, NEW SOUTH Wala} 
Incorporated by Act of the Colonial Legislature, 
London Office, No. 33 ow 
Paid-up Capital, £400,000. 

Reserve Fund, £104,000, 

Lowpon KoarRp. 

Frederick _—. Esq. é Richard ew Dangar,Eaq, 

Nathaniel Cork, 
Letters of Credit and Bills of bacuanee tolowirg | 
by the London office on Syd acne 
branches in New South Wales, viz., Aibury, Arai a 





Basharst, Berrima, Bombala, Bourke, 
Carcoar, Cooma, Dabbo, Goulbara, Geaentens 
Kempsey, Kiama, Maitiand, Morpeth, Mudgee, ao | 
wellbrook, Narrabri, Orange, Peramatta, 
Shoalhaven, Singleton, Wollongong, Wentworth, 
Yass; ami also on Brisbane, Dalby, Gayndah, a 
Maryborough, in the Colony of been 

Drafts on the Australian Colonies negotiated 
collected. NATHANIEL CORK, Manager, = 


NA ATIONAL PROVINCIAL BANK 


of ENGLAND. 
Bishopsgate street, corner of Threadneedle street, 

The Directors beg to give notice that the fo! j 

BRANCHES of this Establishment are NOW 0: 

for the transaction of banking business, viz. :— 
St James's Branch, at 14 Waterloo place, Pall Mall, 
Maryiebone Branch, at No, 28 Baker street. 
Islington Branch, at No. 173 Upper street. 


A. ROBERTSON, | 
E. ATKINSON, ‘5 J°int General Managers, 


‘| 
N ATIONAL | PROV INCIAL BANK} 
ENGLAND 
(Ratabiohod in the year 1833.) 

OPENED for the transaction of Banking Business} 
in London on the 10th,January, 1866, at the Head Offies, | 
Bishopsgate street, corner of adneedle street. : 

Subscribed Capital dseee sveeeeceee £2,190,000 0 0 
Paid-up Capital .... ««« 1,080,000 0 0 
236,012 4 0 

Numoer of Shareholders, 1,905. 

The National Provincial Bank of England, having |; 
oumerous branches in England and Wales, as well as |) 
agents and correspondents at home and abroad, | 
affords great facilities to parties transacting 
business with it in London. Customers ki 
accounts with the Bank in town may have moneys 
to their credit at its various branches, and remitted } 
of charge. | 

Current Accounts are conducted at the Head} 
Office and London branches on the usual terms of 
Londen Banks. 

Deposits at Interest are received of sums of £10 
and upwards, for which receipts are granted called |} 
deposit receipts, and interest is allowed acco' to 
to the value of money a lime to time as ad 
by the bank in the newspa; 

The Agency ot Coma and aa Foreign Banks, whether 
joint stock or private, is undertaken. 

Porchases and Sales are effected in all British and 
Foreign Stocks, ana Dividends, Annuities, &c., received 
for customers. 

Circular Notes are now ready for iasue, and can be 
obtained on application. 

Tho oficers of the bank are bound to secrecy as Te 
gards the transactions of its customers. 

Copies of the 3érd annual report of the bank, lists of | 
shareholders, branches, agents, and correspo ndents 


may be had on application at the head office and at/}) 


the branches.—By order of the Vurectors, 
A. RUBERTSUN, 


seat at Genera 
KE. ATKLNBOD, 
{ 
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consequence of the 
elapse before the shares in 
or er, transfers of the 
bank will, till further notice, be re- 
She and in conformity to regu- 
obtained at the bank - ~ By order, 
WILLIAM COLES, Secretary. 
ome London, £.C , Dec. 13, 1866, 


OTTOMAN BANK.— 
ite, Ry ven, that the INTERIM 
Ia ea fe usc 
1 of } t 
fa vaste be PAYABLE on and after the 
1867, on both the old and the new shares 
oer 


Coupons must be deposited three clear days previously 

on oe which can be had on application. 
To obtain payment of this dividend on new shares 
the scrip sentibestes of those shares must be dposited 
as above, in exchange for which definitive shares will 


be given WILLIAM LANDER, Secretary. 
London Agency, Bank bvildings. 


peel AND an QNDON BANK 


Setahiteed ta in ‘tone in 1844, 
tal, £1,000,000. Reserve Fund, £44,000, 
fa ice—18 King William street, E.C 
Branches in Calcutta, Bombay, Delhi, Allahabad, Luck- 
now, Mussoorie, and Ju! 
Bawxers—Union Bank of London. 
Bills are issued on the branches and numerous 
in India by the Head office, the City Bank, 
and the several branches of the National Banks of 
London and Scotland. Bills purchased or sent out for 


Perchase and sale of English, Indian, and other secu- 
rities are en; also, their safe custody, and 
remittance of dividends to and from India without 


Pay and pensions drawn. Deposits received at 4 and 
5 no, cent. subject to six and twelve months’ notice of 


For Cae information spely. at the office. 
J.C. PARRY, General Manager, 





ft At bid 
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TH LONDON JOINT STOCK 
BANK. 


Princes street, London, Dec. 13, 1866. 
Notice is hereby given that the next General! Meeting 
of the shareholders of this Company will be held in the 
Board room of the Bank, in Princes street, Mansion~ 
house, on Thursday, the 17th day of January next, at 
Twelve o'clock precisely, to receive the report of the 
Directors and announcement of dividend; and to elect 
— directors in the place of P. W. Flower, Esq., J. G. 
Maclean, Esq., G. G. Nicol, Bets, and G. ‘Tayler, Esq, 
who will on that day go out of office, in contormalsy 

with the provisions of the deed of settlement, all 0 
whom offer themselves. for -re-election,; also to elect : 
director in the place of John Timothy Oxley, Eaq., de~ 


Notice is also given that John Stewart Oxley, Esq,, 
has, in conformity with the deed of settlement, given 
notice of his intention of offering himself as a candie 

te to fill the vacamey occas by the death of 
john Timothy Oxley, Esq. 
And notice is further given that the Transfer Books 
of the Bank will be closed on Monday, the 31st instant, 
and-will remain so until Wednesday, the 16th day of 
January next.—By order of the Board, 
ALFRED SURIVENER, Secretary. 


OLONIAL BANK. 
Bubscribed Capital, £2,000,000,. Paid-up Capital, 
£500,000.—The Court of Directors of the Colonial Bank 
hereby give Notice, that, in purseance of the provisions 
of the Charter, a Half-yearly General Meeting of Pro- 
prietors will be held at the London Tavern, Bishopsgate 
street, on Friday, January 4, 1867, at One o'clock pre- 
cisely, to receive the Report of the proc edings of the 
Corporation, and for the Election of Five Directors in 
the room of the following gentlemen who go out by ro- 
tation, viz.:—J Q. Henriques, Esq., J. Gurney Hoare, 
Eaq., Charles Marryat, Esq., Alexander Macgregor, 
Esq, and Rear-Admiral Whish, who, being elicible, 
offer themselves for re-election; also for the Election of 
Two Direc:ors in the room of Sir W. M. T. Farquhar, 
Bart., M.P., deceaced; and Thomas Masterman, Esq., 
. Also, for the Election of Two Auditors in 
theroom of Rodolph Alexander Hankey, Esq., resigned ; 
and James Scott, Esq., resigned, 


Pao = Alexander Hankey, Esq., and James Scott, 
er themeelves as candidates for the vacant 
Dactiontion and W. M. Ross, Esq, and Joseph 
Hoare, Esq., offer themselves ay candidates for the 
vacant Auditorships. 
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ed free Proprietors are requested to take notice of the follow- 
ing provisions of the Charter, viz. :— 

ms of 1, “Every proprietor intendiog to become a candi- 
date, or to propore some other proprietor as a candidate, 

of £10 for the vacant office of director or auditor, must within 


10 days. of the date hereof, signify, by some writing 

under his or her hand, to be left within the same 10 days 

at this office, either his own intention to become a canci- 

date, or the name and place of abode of the candidate 
to be proposed by him or her." 

2. “A list «f candidates, with the names of the 





isk 


sh and proprietors (if any) by whom they are proposed, will 
ceived ee in this office 14 days prior to the date of 
can be 8. “No proprietor will be entitled to vote at this 

unless his or her name shall have been 
y ag re registered at least three calendar months prior to the 

date of election.’ 
lists of | The Transfer books of the Corporation will be closed 
pdents | onthe 26th inst.. and reopened.on Jan. 17, 1867.—By 
and at |} order of the Court of Directors, 
C. A. CALVERT, Secretary. 

ener 18 Bishopagate street within, Dec. 4, 1866. 
gers. |) 
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THE ECONOMIST. 


‘THE DISCOUNT CORPORATION 
(Limited). 
34 Abchurch EC. 
Capital, £2,000,000, 
A Bankers’ Bills discounted 
and advances made upon negotiable security, 


Money, in sums of £10 and upwards, received on 
deposit, to a, oe retin tote at val te market 
rates, and for longer 8 terms, as 
agreed upon,—By order ane the = on NE, 

October 1, 1966. ™ 


1 HE TRUST AND LOAN 
SOMPANY of ITPPER CANADA. 
Incorporated by Royal Charter. 
ESTABLISHED 1851. 

Capital £1,000, ae 

ied, £750,000. 





Paid up, £250,000, Uncal 
Reserve fund, 770.460. 


Directors. 
The Right Hon. Edward Pleydell Bouverie, M.P., 
President, 


William Chapman, Esq., Deputy Chairman, 
James Hutchinson, Esq, | William See ten ae 
Charles Morrison, Esq. T.M, Weguelin, oa 


Bankers—Metsrs Glyn, Mills, Carrie, an d Co. 
This Company is now issuing debentares for 8: 4, Sl 
5 years, bearing 6 per cent., and for longer pero; § per 
cent. interest, payable at Messrs Sims © 





and Co., on Ist January and ist Jul applications 
be made to the Secretary. F. FE 
65 Moorgate street, London, 
(,OMMERCIAL UNION 
ASST RANGE COMPANY, 
19 and 20 Cornhill. 


apital, fully subscribed, £2,500,000, 
or 1866—J.. Kemp Welch, Esq. (Orlando 
Davee) Fee meenpboed.: Xb: Tihs na 
RPUTY-CHAIRMAN 01 
Boustead), 


Manacun (Fire) —k. Datens Smith, Esq. 
Actuary anp Manacer (Life)——W.,P. Pattison, Esq. 
Unperwriter—J. Carr Saunders, Esq. 

Fire, Life, and Marine business transacted on mode- 
rate terms. HENRY GHINN, Secretary. 


[TALTAN COMPANY. OF 
MERIDIONAL RAILWAYS. 

The Boara of Directors has the hotiour to inform the 
holders of paid-up shares, that the interest of 5 per cent. 
(Ranpon ILL., Italian lire 12.50), faliing due on the Ist 

anuary, 1867, will be’ paid from ‘the said date, at ‘Lon- 
don, by. Messrs Baring Brothers and Co,, at'an exchange 
which will be fixed hereafter. 

Florence, December 3, 1866, 


HE NORTH STAFFORDSHIRE 
RAILWAY COMPANY, are, prepared to. receive 

Loans on Debentures. for 9 term,.of years, in.aqme uf 
£100 and upwards.— Applications to ore to the 


undersigned, at, the C ke-upon- 
— , PU aUORs Secretary. 


LOANS ON DEBENTURES:— 
Tue Directors of the Metropolitan Railwa = 
pany are prepared to accept: Teudets for 
security of the Mortgage Bonds of the Cdepemm, 4 at 
the foliowiog rates of interest, viz.:—Five per cent. for 
three years, 4j for fi.e years, and 4} forseven years, 
in same of not less than £1,000,—By order, 
JOHN HEN‘ HMAN, Secretary. 
Company's Offices, 3 Old Palace yard, 
Westminster, 8.W. 


“ ‘ To 
EW ORLEANS, JACKSON, AND 
GREAT NORTHERN RAILROAD. 
FIRST CONSTRUCTION BOSDS, ENDORSED 
PAYABLE LONDON. 

The half-yearly interest on the above bonds, endorsed 
payable in sterling in London, due Ist January next, 
will be paid on that day and any succeeding day, at the 
counting-house of Messrs J. Henry Schroder and Co., 
145 Leadenhall sireet, between the hours ef 11 and 2 
o'clock, The coupons must be left for examination 
two clear days before applying for payment, 

London, Dee, 15, 1866, 


MADRAS RAILWAY COMPANY.— 


The Directors are prepared to receive applications 
for Lowns on Debentures (convertible into stock and 
renewable), for five years, from the Ist Jannary, 1867, 
at 5 per cent. per anuum, payment of the principal and 
interest being guaranteed by the Secretary of State for 
India in Council. 

Particulars and forms of application may be obtained 
at the offices of the Company.—By order of the Board, 
JULIAN BYRNE, Secretary. 
No. 33 New Broad street, London, E.C., 
December 13, 1866, 


Cisandet 














THE ONLY STOVE WITHOUT A FLUE. 
ASH AND JOYCES’ PATENT, 


for WARMING HALLS, SHOPS, GREEN- 
HOUSES, &c. 

These Stoves burn v ithout attention or replenishing, 

twelve to twenty-four hours, From 12s 6d each, 
Patent Fuei, 4s 6d per bag. 

MINCING SAUSAGE FILLING and MASTICA- 
TOR for the Dinner Table, 10s 6d each. 

CHEAP FIRES.—One- third is saved in the consum er 
tion of Fuel, by using 8. NASH'S IMPROVED P. 
TENT FIRE BALLS; each Ball stamped with name 
and warranted. One pack+t of four used in the fire 
every day ali Winter, costs One 8: niin. 

BALL'S PORTABLE OVENS, from 4s 6d each. 
Suspended in front of any fire by bottle-jack or cord, 
bakes Bread, Cakes, Pies, &c., in a much more equal 
manner than any other Oven. Prospectus with diec- 
tions, 8. NASH, ironmonger, 253 Oxford street, Lein- 
ster terrace, Bayswater, and 119 Newgate street 
London, 














VIDEAN SIX PER. CENT. 


EUROPEAN LOAN, 1864, 


ONTE 


being amount of the si fund of one per cent, per 
annum with accumulation of interest on 
already cancelled as decreed by the Law 
Video, Horne 14th, 1863. 
PP MAUA, MACGREGOR 
LEWIS HOWARD, 
London, December, 15, 1866, 





EW ZEALAND GOVERNMENT 
i SIK PER CENT. LOAN, £3,000,000, 

by the New Zealand Loan Act, 
Interest Act, 1864, 
been issued.” 


authorised 
and the Rate of 


of which £2,100,000 have already 


The undersigned Crown Agents for the Colonies, 
acting under instructions received from the General 
Government of New Zealand, and wee the concurrence 
of Her Majesty's Princ’pal Se of State for the 
Colonies, now invite SUBSCRIPTIONS for the UN- 
ALLOTTED PORTION of the FIFTH INSTAL- 
MENT of the above LOAN, amounting to £100,000. 


This balance will be’ issued at the rate of £100 in 
debentures for £95 in money. 


The debentures will be drawn in sums of a 
£500, £200, and £100 each, and bear interest from the 
15th December, 1866, at the rate of six per cent. per 
annum. 


Both principal and interest will be made 
the offices of the Crown Agents for the in 
London ; the former on the 15th June, 1891, and latter, 
by coupon, on the 15th June and 15th Deeemberof each 
year. 

The Loan is secured on the public revenue of the 
colony, and, in addition, provisten has been made by an 
Act of the Culonial Legislature, for the- payment an- 
nually to the public trustees appointed in this country, 
of a swim equal to two per cent. oa the total amount 
borrowed, for the formation of an accumulating fund for 
the final liquidation of the debt. 


Almoss the whole of beoadh 
oP lied to: the redemption 

issued in this toes in 1865, 
this Loan, and such. of these brews om 
on or before the 30th ‘of big 


at 


Pee 
ha “Seabieaenen of 
‘ifis as fall due 

‘be received at 
par, plus accrued interest, for the six per 
cent. debentures hereby 0} 

The: scorned. interest -p.itee meee Bile, tobe be 
reckoned up.to the date of the commencemant.of 
eee 

pplications, made ' ia: wantin, with the annexed 
sonttataenemeebeiaes any portion of the above, not 
beng less than £100; antik the. whole shall have been | 
disposed of. 

The allotments will be made in the order in which 
applications are received, 

Five per. cent. on the nomi: 
aoe be paid ene See 
thereof. 

Provisional cer ificates will be issued on the produc- 
tion of the bank receipts: for ‘the «money, and the 
debenture bonds w li be exchanged for these certificates 
about the end of the month. 

Acc. rding toa financial statement made in Committee 
of Sener on the Sth Se last, by the Honour- 
able Mr ; Fitzherbert, Colonial 5 the 

estimated ordinary teyenue of the Co for the year 
encing 30th June, 1867, was induing liters the estimated 
ordinary Sperone on loans for 
the same period, £1) 

Upon a com of three 
from 1963-4 rae emake m3 


value of the debentures 
England. as soon as the 
balance within tea days 


This desirable — = re _ 
and expenditure, it ¥ partly to, 
stimulus of the gold fields, partly»to the increase of 
taxation effected in 1864;and partly to a pradent re- 
striction of departmental expenditure; and it must be 
admitted that st is very satusiactory to be able to make 
such a statement."” 


The resvlute determination shown by successive 
colonial ministera, and by the representatives-of the 
peo. ie of the colony, to meet their current Mabilities out 
of ord: nary revenue, by the imposition of additional 
taxes, is a favourable featare in the finance of 
important colony, and one which cannot fail to 

a iditional confidence to tenders, and to place, New 
Zealand securit'es among those of ‘the moss 
of our colonial possessions. 

Forms of tender and further information respecting 
the financial condition of the colony may be had on 
application to the undersigned, on and after Monday 


next. 
PENROSE G. JULYAN,) Crown Agents for 
W. C. SARGEAUNT, the Colonies, 
London, December 8, 1866. 


Form or TRypzr. 
New Zealand Government Six per Cent. Loan, 
issued at 95. 

Gent'emen,—Be enough to allot me Debentures 
to the e tent of £ in the above Loan, and I hereby 
agree to accept the same or any less amount that may 
be assigned to me, mee to the conditions contained 
in your adve:tisement of the 8th December, 1866, 

NAME ....r0c-s.0n008 annmeiednmaneanenee, 
= pee 
The Crown heii "ted “the Coiunies, 
Spriog gardens, London, 8.W. 


Aenea nanerscacorences 





The fourth half-yearly Dividend of £3 per cent. will 
be paid at the Lonton and Westminster Bank, Lothbury, 
on presentation of coupons, on and after the Ist January 
next. 

As agents for the said Loan, Messrs Maua, Mace 
Gregor and Co., will be prepared, on the 5th of January 
uext, to purehase, on pene at their counting 
house, No, 1 Gresham house, Old Broad street, E.C., at 
the then current market value, bonds tothe extent of 
ten thousand nine hundred and sixty pounds sterling, 
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368 WARD'S PALE SHERRY. 3¢s 


Fit for a Gentleman's ‘Table. 
BOTTLES AND CASES INCLUDED. 
Post Orders on Chapel street, 8. W. 


(CHARLES WARD AND SON, 


(Established upwards of a Century.) 
MAYFAIR, W., LONDON. 


36s WARD'S PALE SHERRY. 3¢s 
ASS’S EAST INDIA PALE ALB. 


The OCTOBER, 1866, BREWINGS are arriving 
in casks of 18 gallens. Last Season's Ale in bottle is 
in fine condition. 

Berry Bros. and Co., 5 St James's strect, London, 8,W. 


INAHAN’S LL WHISKY. 

—DUBLIN EXHIBITION, 1865.—This celebrated 
Whisky gained the Dublin Prize Medal. 

¢ pore, mild, mellow, delicious, and very wholesome. 


announcing to private families that their Ales, so strougly 
recommended by the medical profession, may be pro- 
cured in Dranght and Bottles, genuine, from all the 
most respectable Wine and Beer Merchants and Licensed 
Victuallers, on “* ALLSOPP’S PALE ALE” being 
apectally aaked for 

(ZENUINE HAVANA CIGARS 


Solid 4 
PAUL EHLERT, 6 MINCING LANE. 
Havana sold in quantities of not less 
& per Cent. discount allowed on 5,000 and 


HE SMOKER’S BONBON 
immediately and effectually removes the Taste 
and Smell of Tobacco from the Mouth and Breath, and 


smoking agreeable and safe. It is very 
leasant and wholsome, Prepared by a patent process, 


upward 


STARCH MANUFACTURERS TO 
5 PRINCESS OF WALES. 


Awarded the PRIZE MEDAL, 1862, This un- 
Starch is USED in the ROYAL LAUNDRY, 


and Pronounced Her ales ‘s Laundress 
the FINEST STARCH ne EVER 


by some of the most Eminent 
CONFIRMS ITS SUPERIORITY: 
WOTHERSPOON and CO.. Glaserw and Landon 
VTmpiy.Ya Wr ve >. www 
[ JEBIG S EXTRACT UF MEAT 
(EXTRACTUM CARNIS LIEBIG).—CAUTION. 
—Severalimitations of Extract of Meat having appeared 
in the market, LIEBIG'S EXTRACT OF MEAT COM- 
PANY (Limited), 43 Mark jane, London, give notice 
that theirs is the only Extract of Meat analysed and 
guarenteed genuine by Baron Liebig (the Director of 
the Scientific Department of the Company), and 
authorised by him to be designated by the above names. 
of the Company's Extract bears Baron 
Liebig’s certificate. The trade supplied at wholesale 
prices. 


BY RUYAL COMMAND. 
METALLIC PEN MAKER TO THE QUEEN. 


OSEPH GILLOTT 


| J respectfully directs the attention of the Commer- 
cial Public, and of all who use Steel Pens, to the incom- 
parable excellence of his prodactions, which, for quality 
of material, easy action, and great durability, will 
ensure universal preference. They can be obtained 
retail of every dealer in the world; wholesale at the 
Works, Graham street, Birmingham; 91 John street, 
New York: and 87 Gracechurch street. London. 
vee 7 7 70 7) 

JPUCATION.—ONE YEAR'S GOUD 

Schooling at Harrow, N.W. (close to the station). 
; ~A few Vacancies.—Parents anxious to give their 
BOYS, before they put them into any business, a 
year's, FINISHING INSTRUCTION, in a_highly- 
recommended boarding school, of limited number, near 
town, to be perfected (even if backward) in penman- 
thip, commercial and polite correspondence, arithmetic, 
or mathematics, and drawing, bookkeeping, French 
conversationally, and gentlemanly mavners, are 
}| invited to address the Principal. Younger boys, 
to be prepared for public schools, the ee, 
and competitive examinations, are received for a longer 
period. Dry pla with a gymnasium, and a 
splendid cricket field close to the house, which latter is 
replete in all its appointments. Highest references as 
to liberal board, kind treatment, excellent health, and 
first-class progres: of the pupils. ‘he Principal has in 
sll cases, when requested by the parents, been able to 
provide for his pupils situations ata salary of at least 
£20 per annum. Terms, 20 guineas under 12, 35 guineas 
under 14, and 40 guineas per annum under 16 years of 
ege, 10s for laundress, and 5s for books and stationery 
per quarter are the only two extras.—Address Dr 
Veliére, Harrow, N.W. 


E. 


THE ECONOMIST. 
MOSES AND SON, 


Ready-made and Bespoke Tailors. Habit Makers, 
Woollen Deapers, Hatters, Hosiers, Boot and Shoe 
Manufacturers, and General Outfitters for all Classes. 


MOSES AND SON 

° eee. invite an inspection of their Stock, 

which will be found to comprise all the most fashion- 

able styles and an extensive assortment of the newest 
fabrics. 

A very larze and well-nssorted stock of OVER- 

COATS and Winter Clothing generally at oar usually 


moderate prices 
The following are the London addresses of E, Moses 


and Son:— 
154 MINoRTES. 
155 Minories. 
156 Mrvorres. 
157 Mrnorres. 

88 ALDGATE. 

84 ALDGATE. 

85 ALpoaTE. 

86 ALDGATE. 

87 ALDGATE. 

88 ALDGATE. 

89 ALDGATE. 
506 New Oxrorp Srreer. 
507 New Oxrorr $rreer. 
508 New Oxrorl Srreer. 

1 Harr Srreer. 

2 Harr Srreet. 

8 Hart Srrret. 
187 Torrensam Court Roan. 
188 Torrennam Court Roap. 
283 Eusron Roap. 

ALSO 

19 Brice Srreer, Braprorp, Yor«s. 
20 Briwez Srreer, Braprorp, Yor«s. 


‘ ’ 
MOSES AND SON’S 
© Establishments are closed every Friday evening 
at sunset till Saturday evening at sunset, when busi- 
ness is resumed till 11 o'clock. 
All articles are marked the lowest prices n plain 
figures, from which no abatement can be made. 
Any article not approved of will be exchanged, or the 
money will be returned. 
List of Prices with Rules for Self-measurement and 
Fashion Sheet with Patterns, and “ History of Lon- 
don.”’ gratis and post free. 


HANDELIERS IN BRONZE AND 


ORMOLU for DINING-ROOM and LIBRARY. 
Canielabra, Moderator Lamps, in Bronze, Ormolu, 
China and Glass. Statuettes in Parian, Vases, &c, ina 
Show-room erected expressly for these articles. -OS LER, 
45 Oxford street, vv. 


SLER’S CRYSTAL GLASS 


Chandeliers. Wall Lights and Lustres for gas and 
candles, Tabl--¢ lass, &c. Z£ad 
Glass Dinner Se: vices for 12 persons, from 715 0 
G ass Dessert Services for 12 persons, from 2 0 0 
All articles marked in plain figures. 
Ornamental Glass, English and Foreiga, suitable for 
Presents. 
Mess, Export, and Fursishing Orders promptly executed. 
London—Sa.w rooms, 45 Oxford street, W. 
Birmingbauw—Manufactory and Sbow rooms, Broad st. 
Established 1807. 


SPECTACLES. 


PERFECTLY ADAPTED BY THE VISOMETER. 


An instrument fer rigilly ascertaining the focal 
length of each eye—these very frequently <differing— 
forming the only safe method for suiting Defective 
Vision with Optical Aid, so as to preserve the blessings 
of sight to extreme old age. 


From Principal, Sir David Brewster. 


“T have seen and examined Mr Salom’s apparatus 
for ascertaining the focal length of each eye, with the 
view of fitting them with suitable spectacles or eye 
glasses, and there can be no doubt that it is well 
adapted for those purposes.” 


Prices most moderate. Price Lists gratis. 
SALOM AND OOQ,, 


137 Regent street, London, 
and 98 Princes street, Edinburgh. 





NOTHING IMPOSSIBLE.— 

The greatest and most useful invention of the day, 
AGUA AMARELLA.—Messrs JOHN GOSNELL and 
CO., Red Bull Wharf, Angel passage, 93 Upper Thames 
street, London, perfumers to Her Majesty, respect- 
fully offer to the public this truly marvellous fiuid, 
which gradually restores the human bair to its 
pristine hne—no matter at what age. The Agua 
Amarella has none of the properties of dyes; it, on 
the contrary, is beneficial to the system, and when 
the hair is once restored one application per month will 
keep it in perfect colour. Price one guinea per bottle; 
half botiles, 108 6d. Testimonials from ariistes of the 
highest order and from individuals @f undoubted 1e- 
spectability may be inspected. Messrs John Gosnell and 
Co. have been appointed perfumers to H.R... the 
Princess of Wales 


[Dee. 15, 1886, | 
“THE” SAUCE (DR-SOUTHWoont 


SMITH’S DIG E). Delicious with every 
dish. Wholesale and export by A. 8 Stocker af 
Lainb's Conduit street; Barclay and Sons, Batty 

Co., London ; and George Edmonds, Crown chamber 
Liverpool. Retailed everywhere. Ask for “The? 


Sauce. 


ee ee ee ee 
a | 
J W. ANSON’S DRAMATIAl 
' ALMANACK, 1867, 

Containing Original Matter—* All round Covent 
Garden,” Histrionic London, England, f 
land, and Wales, &c., &c. Ready December 20th, 4 
Shilling.—34 Wellington stredt, Strand; 20 Tavistagk | 
street, Covent garden; Lacy’s, 97 Strand. 1 

Profits given to Dramatic Sick Fund, 


Ee en ee 
_ r } 
HEATRE ROYAL DRURY LANgy) 
Sole Lessee and Manager, Mr F. B. Chatterton, 
SPECIAL MORNING PERFORMANCES, 

In avswer to numerous applications from 
residing in the environs, and in order to allow 
visitors to London an opportunity t» witness the i 
Lape Grand Pantomime, entitled NUMBER NIP; gl 
HARLEQUIN AND THE GNOME KING OP Typ] 
GIANT MOUNTAIN, Mr F.B. Chatterton has dq) 
cided on giving Three Morning Performances oq |) 
Thursday, Friday, and Saturiay, Dec. 27, 28, andgy) 
1856, ant on every Monday, Wednesday, and Saturday | 
during the mooth of January, Doors vpen at half-pagp) 
One, commencing at Two o'clock each day, ! 
and schools at reduced prices to the following partg | 
the theatre : First Circle, Dress Circle, and Stalig ] 


Cee ee ee 
‘ r , r 
THEATRE ROYAL, DRURY LANE) 
L Sole Leseee and Manager, Mr F. B. Chatterton, | 
Last three nights of ths company performing previggy} 
to the Christmas Holidays. | 
On Monday, Dec. 17, benefit of Walter Montg 
HAMLET. Hamlet Mr Walter Montg«mery. On J 
day and Weiuesday, Dec. 17 and 18. FAUST, 
conclude wth, each evening, KATHARINE 
PETRUCHIO. Wednesday, Dec. 26, will bé pm} 
duced the Drury Lane Comie Christmas Annudle 
titled NUMBER NIP: or HARLEQUIN AND 
GNOME KING OF THE GIANT MOURN 
written by E. L Blanchard, with gorgeous and 
like Seenery designed and paint-d by Mr ¥ 
Beverley. Gro‘esque Masks ani Costumes, invented) 
and illustrated by Dykwynkyn. Characters in 
opening by Miss Lydia Thompson, Miss E. Bod u 
Miss Hudspeth, Miss A Gurland, Miss L. Wilmot; Mie) 
Ferena Stussey, »nd Mrs H. Vandenhoff, &c.; Mr ¥ 
Matthews, Mr C. Seyton, Mr F. Barsby, Mr Fit HY 
Mr J. Robins, Mr E. Clifton, and Master Percy 
The Harlequinade includes the services of 
popu’ar Pantomimists (forming a double con 
Harry Boleno and Mr C. Laurie, Clowns; 
W. A. Barnes and Mr J. Morris, Panta'oons; Mrv. 
Cormack and Mr 8. Saville, Harlequins: M | 
Boleno and Mdéle. Adele Marion, Columbines. They 
whole produced under the direction of Mr Edwat 
Stirling. | 
Prices :—Private Boxes, One, Two. Three, Four, and 
Five Guineas; Stalls, 73; Dre+s Circle, 53; First Circle, | 
4s: Balloony Seats, 53; Pit, 2a; Lower oor 
Upper Gallery, 6d. Box-otlice open from Ten till i 
y. ; 


r ~ y _ r * 
EW THEATRE ROYAL AD&LPHE | 
Sole Proprietor and Manager, Mr B. Webster, |_| 
Great and legitimate success of the new and 

Drama, by Tom Taylor and A. W. Dubourg, | 

entitied A SISTERS PENANCE. Miss Kate Terry, 

First appearance of the popular vocalist, Miss Rodes, 

in a musical drama. 

On Monday, and during the week, at 7, THE 
BARONET ABROAD. Miss Roden, &. At 8, the 
new drama, A SISTER'S PENANCE. Miss Kate 
Terry, supported by Messrs Herman Vezin, Billington, 
Ashley, Stephenson, J. A. Shaw, R. Romer, ul 
Miss tmily Pitt, and Miss Hughes. And A PAS } 
FASCINATION. Miss Furtado, Miss Emily Pit} 
Messrs Asilev, Eburne, R. Romer. C. J. Smith. &o |} 


— " s , ia 
HEATRE ROYAL MARYLEBONE! 
Lessee and Manager—Mr J. Arnold Cave. 

Mr J. A. Cave’s annval benefit will take place Mom 
day, Dee. 17, when he will be a sisted by the valuable | 
ail of Mr’. Thorne the popular com:dian, and Mis 
Johnstone of the Strand Theatre, by the kind permir 
sion of Mr Swanborough, Walter Greg the Scoteh 
comedian, and Miss Emma Barnett, also the wholed 
the vocalists from Weston's Music Hall, under the 
direction of Mr Pat Corri, who will appear and sing the 
beautiful music by Bishop in the operatic drama o 
ROB ROY. Ro» Roy, Mr C. Morton; the Baillie, Mt 
Walter Greig; Galbraith. Mr J. A. Cave; Heleo, Miss 
Nevilie, powerful caste, Highland pipes, &c. Mosedale 
will appear in his inimitable Comic Songs. To be fok 
lowed by DEAF AS A POST. Mr T. Thorne, Miss B | 
robnsione, &e. Conslude with WANDERING BOTS) 
Miss Emma Barnett, and the whole of the Com 
Being the last night but one of performing before 
Christmas Eve, Monday, December 24, when the Gi 
ceous Pantomime, entitled DING, DONG, BEL] 
PUSSY’S IN THE WELL; or, Harlequin Who K 
Cock Robin. Most Magnificent “cenery. 


r TD 
Re AL POLYTECHNIC.— 
The Decapitated Head Speaking.—This wondrous 
illusion is now added to the other scientific illus:ratiomws 
in Professor Pepper's entertainment, which is givel 
daily at 3 «nd 8. N.B,—Caution.—Professor Pepper® 
copyright and patent rights will be strictiy mai 


aintal 
copy deena 
" x , 

S rT. JAMES’S (tHALL.-} 

Ramsgate Seamen's and Fishermen's Home and 
Refuge for the Shipwrecked of all Nations, —The Come jj 
mittes of tue United Club have much pleasure in aa] 
nouncing that on Monday, December 17th, 1866, alt] 
Eveni:.g's Entertainment for the above object will be # 
given; on which occasion the Rev R. Sale will read} 
Selections from Shakspeare and other Authors; and Mr j 
Horace Curtis, Mr W. C, Barnett, Mr Forsaith, and Mr ] 
T. Powell will lend their talent for the amusement 
the evening. I. VINTEN, Hon. Secretary: | 
nner 


———— 





